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NATURE OF THE CASE

This appeal involves the interpretation of an ambiguous provision of a trust document
that was incorporated into a Settlement Agreement pursuant to K.8.A, 59-102(8).

(. Wayne Probasco, hereinafter “Wayne,” passed away on June 14, 2013, leaving the
bulk of his assets to the G. Wayne Probasco Trust dated December 10, 1998, as restated and
amended. Upon Wayne's death, his surviving spouse (E. Lou Bjorgaard Probasco), hereinafier
“Lou”, his children (Jeffrey W, Probasco, Kristi A. Hellmuth, and Paula S. Freeman), hereinafter
“Wayne’s children”, his ex-wife (Beverly J. Overmeyer), entered into litigation regarding the
ownership and distribution of Wayne's estate. The Trustee of the G. Wayne Probasco Trust,
hereinafter “Trust,” is CoreFirst Bank & Trust, hereinafter “Trustee.” The details of the
litigation are not at issue on appeal.

The parties mediated their disputes and reached an agreement that was memorialized and
incorporated into a Settlement Agreement. The Settlement Agreement was approved by the
district court on June 15, 2015. However, less than 24 hours after the Settlement Agreement was
approved by the district court, Lou submitted a demand to the Trustee for additional monies,
based on her assertion that the Trust contained assets in the residue that now belonged to her. As
aresult, Wayne’s children filed a Petition to Enforce the Settlement Agreement. The district
court held an evidentiary hearing on the children’s Petition, and thercafter issued a Memorandum
and Order finding that the Wayne’s children were entitled to all of the assets contained in three
(3) brokerage house accounts with Merrilt Lynch, Oppenheimer and Edward Jones.

The sole issue before the district court was Wayne’s intent in crafting three (3) bequests
to his children in the Sth Amendment that was incorporated into the Settlement Agreement and

read as follows:



1. Stock fund account with Merrill Lynch; (G.2.b)
2. Bond and stock account with Oppenheimer; and (G.2.g)
3. Bond account with Edward Jones. (G.2.h)

The district court determined that these three (3) bequests were ambiguous, and as a
result, considered extrinsic evidence and applied the rules of construction to interpreting
Wayne’s intent in drafting these bequests. The district court concluded that Wayne’s intent in
crafting these three (3) bequests was to pass the entirety of the assets contained in the Merrill
Lynch, Oppenheimer and Edward Jones accounts to his children, rather than subdividing the
accounts into smaller subaccounts that did not exist to pass part of the assets contained in these

accounts through the residuary clause in the 5™ Amendment to Lou.

STATEMENT OF ISSUES
A. The District Court did not etr as a matter of law in determining that ambiguity existed in
the Trust.
B. Substantial competent evidence supports the District Court’s decision to interpret the

ambiguous terms of the Trust according to Wayne's intent.

C. The District Court did not abuse its discretion in refusing to consider cumulative and
uncontroverted evidence regarding Wayne's sophistication as an investor. Even if such a
decision was an abusc of discretion, the District Court's decision did not prejudice Lou’s
substantial rights.

D. As a matter of law, the existence of ambiguity in the Trust does not require the three (3)
bequests to fail in their entirety,



APPELLEE'S STATEMENT OF FACTS

Case origin

G. Wayne Probasco passed away on June 14, 2013. (R. 1, 9.) At his death, Wayne was
survived by spouse, Lou, his three (3) children and his ex-wife, Beverly J. Overmeyer. (R. 1, 9-
10.) The bulk of Wayne's assets passed outside of probate through the Trust dated December 10,
1998, as restated and amended. However, Lou petitioned for probate in district court Case No.
2014-PR-000012 to preserve her rights to homestead and reimbursement for expenses she
presumably paid on behalf of Wayne. (R. 1, 9-23.) She also submitted claims as a creditor
against the Trust and Wayne’s children. Beverly J. Overmeyer subsequently entered the case to
litigate a lien she possessed on Wayne’s real property. (R.1I,24-117; R.IL, 1 18-128.)

To the extent the Court requires additional information regarding the background of the
case, the parties submitted a thorough, agreed upon recitation of the case history in the Joint

Petition for Approval of Family Settlement Agreement. (R. VI, 519-667.)

Mediation and Settlement Agreement

The parties executed a Mediation Settlement Agreement dated May 21, 2015, which
stated that Lou would receive (1) $1,100,000.00 from the Trustee out of the liquid assets
contained in the Trust; and (2) transfer of the real property held in his Trust., and Wayne’s
children would receive the balance of the liquid assets in the Trust, after the payment of the
reasonable and necessary expenses of the estate and Trust. In addition, the parties executed
mutual releases of liabilities. (R. VI, 635-38.) The terms of this agreement were memorialized

in a Settlement Agreement which incorporated the Mediation Settlement Agreement and the 5th

Amendment to the Trust. (R. VI, 533.)



Under the terms of the Settlement Agreement, Lou was to receive $1,100,000.00 from the
liquid assets in the Trust and the real property! identified on page 2, 91 of the 5th Amendment to
the Trust, and Wayne’s children were to receive "All liquid assets identified on page 2, 92 of the

5th Amendment." App. 1, 5™ Am.) (R. VI, 537-39). These assets are identified as follows in the

Sth Amendment:
a. Mutual fund account with Vanguard
b. Stock fund account with Merrill Lynch

Stock certificate with Glaxo Smith

Account with Stiffel Nickels [sic]

Wells Fargo stocks

Westar Energy stocks

Bond and stock account with Oppenheimer

Bond account with Edward Jones

Two real estate contracts held by Kansas Secured Title Browning and Bylsma

—oEge O oo

(R. VL, 623.) (The bolded bequests are the ones at issue on appeal)
Based upon Low’s insistence that she receive the Trust residuc and a CoreFirst trust

officer's assurance that the Trust contained no residue, Wayne’s children agreed to a provision in

! Wayne’s children note that Lou claims in her Appellant Brief that Wayne's Trust and estate plan, "always

provided, from the original through every amendment, for Lou to receive land, includin g their shared residence and
homestead allowance and the law office they shared, plus significant liquid assets that could be readily converted to
cash available to meet expenses, including the expenses of owning and maintaining liquid property.” (Appellant's
Brief, 8.) This assertion is simply untrue.

In the First Restatement of Wayne's Trust, executed in 2006, Lou was to receive $3 50,000, the purpose of
which was so that she could "purchase or otherwise provide a suitable home for herself." While this iteration of
Wayne's Trust also granted Lou use of Wayne's residence upon his death, such use expired eighteen months
following Wayne's death. (App. 2)

In the First Amendment to Wayne's Trust, Lou was to receive $500,000, "part of the purpose of this distribution
is so that E. Lou Bjorgaard Probasco may purchase or otherwise provide a suitable home for herself,” This version
did not provide Lou with any right to use Wayne's residence or real estate for any period of time. (App. 3)

In the Second Amendment to Wayne's Trust, Lou was to receive the choice of $600,000 or title to Wayne's
residence. This version did not provide Lou with any right to use Wayne's residence or real estate for any period of
time. This provision remained in force until Wayne executed the Fifth Amendment to his Trust just months before
his death, which both parties agree is controlling in the matter at hand. (App. 4)

These revisions clearly show that Lou was not "always" entitled to both land and liquid assets. This
mischaracterization of Wayne's estate planning, whether inadvertent or intentional, cannot be permitted to unfairly
color the Court's understanding of Wayne's estate planning intent, which is a critical aspect of this appeal.

4



the Settlement Agreement granting the Trust residue to Lou, despite such a provision not being

part of the Mediatjon Settlement Agreement. (R. VI, 539, 635-38.)

The parties filed a Joint Petition for Approval of Family Settlement Agreement with the
district court, and the Joint Petition was approved on June 15, 2015. (R. VI, 519-667; R. VII,
679-686.) However, less than 24 hours after the approval of the Settlement Agreement, Lou
demanded, an additional $454,450.23 from the Trustee, claiming that such funds were part of the
residue as opposed to specific bequests to Wayne’s children in the 5™ Amendment, paragraphs
G2b,G2g é.nd G.2.h. Specifically, Lou claimed the funds she was entitled to under the residue

clause would come from the following bequests:

1. Those assets in the Oppenheimer account that were not "stocks & bonds”:
2. Those assets in the Merrill account that were not in a "stock fund”’; and
3, Those assets in the Edward Jones account that were not a "bond."

(R. X, 67-71, Ex. 7.) This demand effectively increased Lou’s agreed upon distribution of
$1,100,000.00 to $1,554,450.23.

Enforcement of Settlement Agreement

Following Lou’s unexpected additional demand, Wayne’s children filed a Petition to
Enforce Settlement Agreement, asking the district court to rule on the effect of the Settlement
Agreement. (R. VI, p. 687) The parties agreed that the sole issue before the district court was
the determination of the meaning of the following three (3) bequests set out in 5th Amendment o
the Trust:

1. Stock fund account with Merrill Lynch; (G.2.d)

2. Bond and stock fund account with Oppenheimer; and (G.2.g)

3. Bond account with Edward Jones. (G.2.h)

(R. VII, 741, 771.)



The district court held an evidentiary hearing on the Wayne’s children’s petition on
August 18, 2015. (R. X.) While Lou goes to great lengths in her appellate brief to recount the
testimony at the hearing, the issues on appeal involve a few select facts which are, and always
have been, uncontroverted, These facts are as follows:

1. Wayne was a practicing attorney and sophisticated investor who monitored his

brokerage account statements regularly;

2. The term "stock fund" refers to a type of mutual fund that invests primarily in

stocks;

3 The term "bond fund" is different from an individual bond;

4, A money market account is neither a stock nor a bond; and

5 Brokerage accounts can hold different types of assets.

(R. XIII, 886-88.)

Thus, to the extent Lou summarizes the evidentiary findings from the August 18, 2015
hearing on page 17 of her brief, Wayne’s children do not challenge the factual statements of her
points (1), (i1), and (iii). However, Wayne’s children do challenge point (iv), which is a
mischaracterization of Wayne's accounts and an erroneous conclusion of law at issue before the
district court and on this appeal, lacks accuracy.

At the time of the Wayne's death, his Trust only held:

1. One account with Merrill Lynch;

2. One account with Oppenheimer, which held all of the bonds and stock held at

Oppenheimer; and

3. One account with Edward Jones, which held all of the assets with Edward Jones.
(R. X, 102-03). Interesiingly, Lou concedes that each brokerage house held a single "master
account” with different assets in each account. (R. XIII, 802-03, 899.)

Wayne's use of terms, as a sophisticated investor, to describe nonexistent accounts at
Merrill Lynch, Oppenheimer and Edward Jones where assets were, in fact, held, created

ambiguity as a matter of law which required the district court to consider extrinsic evidence to

determine his intent of Wayne in making the three (3) bequests. (R. XIII, 895-97.)



Memorandum Decision and Order

The district court determined the three (3) contested bequests were ambiguous as a matter
of law because they could be fairly read to either: (a) generally give everything in the involved
accounts to Wayne’s three (3) children; or, (b) to specifically bequeath only the stock funds,
bonds and stocks, and bonds, respectively, to Wayne’s children with the remainder to pass to the
Trust residue. (R. XIII, 895-97.) Because the bequests were ambiguous, the district court
therefore considered parol evidence and applied the rules of construction in determining Wayne's
intent in drafting them. (R. XIII, 898.)

The district court concluded that Wayne's use of the word "account” in the three (3)
contested bequests most reasonably indicated he intended to pass the entirety of the assets
contained in each brokerage account to the his children, rather than subdividing the accounts into
smaller subaccounts that did not exist. (R. XIII, 899.) In reaching this conclusion, the district
court noted that there was not and never had been a "stock fund account" at Merrill Lynch, a
"bond and stock fund account” at Oppenheimer, or a "bond account" at Edward Jones, but there
were master accounts with multiple types of investment assets at each institution. (R. XIII, 899.)
Had Wayne wanted only to pass along certain assets within each institution, the district court
stated Wayne could have done so without using the word "account" thereafter; indeed, as the
court pointed out, Wayne made specific bequests of this type elsewhere in the 5th Amendment,
thereby strengthening the district court's factual determination that Wayne intended to pass the
entirety of the assets contained in the three (3) brokerage accounts to his Children, (R. XIII,
899.)

While the district court accepted the uncontroverted fact that Wayne was a sophisticated

investor, the court determined (1) the 5th Amendment had not been drafted with any particular



level of care, (2) the three (3) contested bequests were poorly drafied; (3) a separate bequest not
at issue was misspelled the name of the brokerage firm; and (4) Wayne even misspelled the name
of one of his children. (R. XIII, 899-901.) The district court reasoned that this lack of care in
drafting the three (3) contested provisions indicated that scrivener's error likely accounted for
Wayne attempting to pass assets that never existed. (R. XIIT, 900.)

Finally, the district court noted that Lou’s argument that only the assets of each type at
the various institutions should be passed to Wayne’s children essentially asked the court to
consider only the modifiers of "stock fund," bond and stock, and "bond," while ignoring the
reference to the entirety of an account. (R. XIII, 900-01.) Because the word "account” in each
of the three (3) contested bequests more accurately conveyed Wayne's testamentary intent than
did his decision to modify the word by preceding it with the phrases "stock fund," bond and
stock, and "bond," the district court determined it was Wayne’s intent that the entirety of the
three (3) contested accounts pass to his children. (R. XIII, 901-02.)

The district court also rejected Lou’s argument that the contested bequests fail entirely as
a matter of law under the doctrine of ademption. (R. XIII, 902-03.) The district court held that
these bequests were not specific legacies that had adeemed, but rather were ambiguous bequests
that required the court to determine Wayne's testamentary intent. (R. XIII, 902-03.)

ARGUMENTS AND AUTHORITIES

I

The District Court Did Not Err as a Matter of Law in Determining that Ambiouity
Existed in the 53" Amendment to the Trust.

The district court correctly ruled as a matter of law that the three (3) contested bequests
were ambiguous, in that they could reasonably read in two ways, and Wayne's intent could not

be determined by the four corners of the document. (R. XIII, 896.) Accordingly, the district



court properly determined the provisions in question were ambiguous and turned to parol
evidence to assist in interpreting these bequests.

A, Standard of Review.

Whether an instrument is ambiguous is a matter of law to be decided by the appellate
court. In re Estate of Sanders, 261 Kan. 176, 181, 929 P.2d 153 (1996) (citations omitted).

B. The district court properly considered the contested bequests ambiguous as a
matter of law.

To be ambiguous, a document must contain language of "'doubtful or conflicting
meaning, as gleaned from a natural and reasonable interpretation of its language." Ambiguity
exists only after rules of interpretation are applied and there remains "'a genuine uncertainty
which one of two or more meanings is the correct meaning." Harmon v. Safeco Ins. Co. of Am.,
24 Kan. App. 2d 810, 815-16, 954 P.2d 7 (1998) (quoting Farm Bureau Mut. Ins. Co. v. Old
Hickory Cas. Ins. Co., 248 Kan. 657, 662, 810 P.2d 283 (1991) (Citation omitted.) The critical
test in determining whether a written instrument is ambiguous is whether the intention of the
author can be determined by the four corners of the instrument. n re Estate of Somers, 277 Kan.
761, 772, 89 P.3d 898 (2004).

As discussed above, the 5th Amendment to Wayne's Trust provided the following
bequests to his three (3) children:

1. Stock fund account with Metrill Lynch; (G.2.b)

2., Bond and stock fund account with Oppenheimer (G.2.g); and

3. Bond account with Edward Jones. (G.2.h)

(R. VIL, 741, 771.)
Throughout this litigation, Lou has gone to great lengths to detail Wayne's sophistication

as an investor and the plain meaning of the terms "stock fund account," "bond and stock

account," and "bond account." Neither Wayne’s children nor the district court have disagreed



with these explanations; indeed, the plain meaning of these three (3) bequests is exactly what
creates the ambiguity. While assets of each type existed at the various brokerage houses, there
was no "stock fund account” with Merrill Lynch, no "bond and stock fund account" with
Oppenheimer, and no "bond account" with Edward Jones.

A quick perusal of a monthly statement from Merrill Lynch reflects that all assets were
held in a singular CMA (cash management account) FOR TRUST ACCOUNT; Account
Number: 5SFG-80633. (See App. 5) The same is true for the Oppenheimer bequest; there is no
bond or stock account shown on an Oppenheimer monthly statement. What is shown on the
mpnthly statement i3 a Portfolio Summary, which reflects equities, municipal bonds, and
corporate bonds being held in a single master account. (See App. 6) Lastly, a review of the
Edward Jones monthly statement shows no "bond account” listed. What is shown is a Summary
of Assets that identified federally tax exempt municipal bonds and mutual funds, all of which
are, again, held in the single master account. (See App. 7)

Although cases involving ambiguity are particularly fact-driven, the district court's
determination that the three (3) contested bequests were ambiguous is supported by a Kansas
Supreme Court case in which a testator left all of her "right, title and interest in and to a drug
store...including fixture, merchandise and stock and accounts receivable owed to said store” to
her stepson, but did not specifically devise a "Drug Store" bank account held at a local bank. n
re Blank's Estate, 182 Kan. 426, 427-28, 320 P.2d 775 (1958). In ruling the will was ambiguous
as to the drug store bank account, the Court considered the testator's broad bequest to her
stepson, coupled with specific bequests to a sister and brother and her naming of the sister and
brother as residuary legatees. The Court held that it was "unwilling to say...that, standing alone,

the ferms and provisions of [the testator's] will are so definite and certain as to compel a

10



conclusion she intended a bank account carried by her in the name of the drug store to pass under
the residuary clause of her will." In re Blank's Estate, 182 Kan. at 430-31.

Similarly, as the district court held, Wayne's intent as settlor of his Trust cannot be
determined from the four corners of the document. The district court correctly noted that the
three (3) contested bequests could reasonably be interpreted in one of two ways. Either
everything in the three (3) contested accounts could be passed entirely to his three (3) children or
the bequests could be interpreted to bequeath only the stock funds, bonds and stocks, and bonds,
respectively, to Wayne’s children, while the remainder of the assets held within the respective
brokerage accounts would pass to the residue and, subsequently, to Lou. (R. XIII, 897.)
Standing alone, the language Wayne used in the three (3) contested bequests is not so definite
and certain as to "compel a conclusion" that he intended the assets in question to pass to either
his children or Lou. The district court was therefore left to determine whether Wayne intended
to give more weight to the word "account” in each bequest or to focus on the type of asset
granted in the bequests.

Because Wayne made bequests of assets that clearly existed, but the bequests could
reasonably be read in more than one way, the district court was correct in concluding the three
(3) contested bequests were vague and ambiguous.

1L Substantial Competent Evidence Supports the District Court's Decision to Interpret
the Ambiguous Terms of the Trust According to Wayne's intent.

After determining that ambiguity existed in the three (3) contested bequests, the district
court considered parol evidence to determine Wayne's intent in drafting the contested bequests.
(R. XIII, 897-902.) Parol evidence is admissible to ascertain the meaning of words used if a
court determines ambiguity exists in a written instrument, Godfrey v. Chandler, 248 Kan. 975,

978, 811 P.2d 1248 (1991). See In re Estate of Sanders, 261 Kan. at 182 (noting that trusts are

11



construed using the same rules as wills). Substantial competent evidence supports the district
court's decision to interpret those trust provisions in favor of Wayne’s children, and according to
Wayne's intent.

A, Standard of Review

Intent is an issue of fact; accordingly, the district court's determination on intent is
reviewed for substantial competent evidence. Kindergartners Count, Inc. v. DeMoulin, 249
F.Supp.2d 1233, 1242 (D. Kan. 2003) (applying Kansas law); Arkansas Louisiana Gas Co. v.
State, 234 Kan. 797, 799, 801, 675 P.2d 369 (1984).

B. Substantial competent evidence supports the district court's decision to interpret
the provisions of Wayne's trust in favor of Wayne’s children.

In determining Wayne's intent in drafting the contested bequests, the district court
concluded that it was more logical than not that Wayne intended to pass all of the assets
contained in the Merrill Lynch, Oppenheimer and Edward Jones accounts to the Wayne’s
children. (R. XTII, 899.) The district court's finding is supported by substantial competent
evidence because (a) Wayne only held one account at each of the brokerage firms in question; '
(b} Wayne passed individual stocks and assets in other areas of his trust without referencing an
"account”; and (c) the 5th Amendment to the Trust did not appear to be drafted with any .
particular amount of care.

(1) Wayne possessed only one account at Merrill Lynch, Oppenheimer, and
Edward Jones, at the time of his death.

The district court ruled that there was not and never had been a "stock fund account” at
Merrill Lynch; (However, at the time of his death, 80% of the assets in the $303,013 were in
stocks) a "bond and stock fund account” at Oppenheimer; or a "bond account” at Edward Jones,

but there were master accounts with multiple assets at each brokerage house. (R. XIII, 899.) As

12



stated above, there is substantial competent evidence to support the district court's holding that

Wayne held only one account at each of the aforementioned brokerage houses. See App. 5, 6 &

i

7. Further, as the disirict court notes in its decision, Lou herself concedes that each institution

held a single "master account” with multiple types of investment assets in the account.

(Emphasis added) (R. XIII, 802-03, 899.)

Given that Wayne had only one brokerage account with Merrill Lynch, Oppenheimer and
Edward Jones, the district court was correct in concluding that Wayne's testamentary intent was
to pass the entirety of the assets in these accounts to his three (3) children.

(2) Wayne passed individual securities through his Trust without using the
word "account.”

The district court reasoned that if Wayne had intended to pass only the stock funds in the
Merrill Lynch account, the stocks and bonds in the Oppenheimer account, and the bonds in the
Edward Jones account, he easily could have done so with a clear language, as he did elsewhere
in the 5th Amendment to his Trust. (R. XIII, 898.) The mere fact that "each account contained
assets in addition to 'stock funds,' 'bonds and stocks,' and 'bonds,' respectively, does not
demonstrate a testamentary intent to subdivide the general brokerage accounts into smaller sub-
accounts which, heretofore, never existed." (R. XIII, 899.)

Although Lou argues that the district court "rewrote” the 5 Amendment by passing the
entire brokerage accounts to Wayne’s children, the district court pointed out that Lou’s own
argument required an even more convoluted construction of ignoring the word "account” in the
Sth Amendment and the brokerage statements. (R. XIII, 899.) Lou’s position is essentially
asking the district court to consider only the modifiers of "stock fund," "bond and stock," and

"bond," while ignoring the reference to the entirety of an account. (R. XIIL, 899-900.)
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The district court's decision to read the three (3) bequests broadly, rather than construing
the provisions so that assets would pass to the residuary, is in keeping with Kansas case law.
Returning to the case of In re Blank's Estate, after determining an ambiguity existed as a matter
of law, the district court was forced to determine the testator's intent in bequeathing her "right,
title and interest in and to a drug store...including fixtures, merchandise and stock and accounts
receivable owed to said store” to her stepson, but failing to specifically devise the "Drug Store"
bank account. [n re Blank's Estate, 182 Kan. at 427-28. Based on the testator's relationship with
her stepson and the "extent of her property and the various bequests and dispositions made of her
property by said last will and testament,” the district court determined the testator's intent was for
the "Drug Store" bank account to pass to the stepson as part of the larger drug store bequest.
re Blank's Estate, 182 Kan. at 432-35.

In upholding the district court, the Supreme Court cited approvingly several cases from
other jurisdictions in which bequests were read inclusively to pass the maximum amount to the
named beneficiary rather than reading bequests so that assets passed to the residuary
beneficiaries. In re Blank's Estate, 182 Kan. at 434-36 (citing Murphy v. Murphy, 118 N.J.Eq.
108, 177 A. 682, affirmed in 119 N.J.Eq. 83, 180 A. 829 [regarding the bequest of a printing
plant, the testator's use of the terms "machinery and plant and stock in trade, good will and
fixtures" were not used as words of restriction, but instead specified some chief tangible property
in the plant]; I re Lowe, 149 App.Div, 347, 134 N.Y.S. 537, affirmed in 206 N.Y. 671, 99 N.E.
722 [naming of specific physical items in bequest were words "merely of specification"]; Chavis
v. Myrick, 190 Va. 875, 58 S.E.2d 881 [gift of whole interest in business necessarily included

money in a bank account].)
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Here, the district court's decision to give more emphasis to the term "account" than to the
modifiers of "stock fund," "bond and stock,” and "bond," is supported by both case law and the
evidence. Rather than parsing Wayne's bequests of the accounts at the brokerage firms so that
significant assets passed to the residue, the district court correctly determined that Wayne meant
for the entirety of his accounts with Merrill Lynch, Oppenheimer, and Edward Jones to pass to
his children. This decision resonates with both the evidence of Wayne's intent and the approach
of Kansas courts in construing ambiguous bequests.

(3) Wayne did not draft the 5th Amendment to his Trust with any particular
level of care.

As the district court noted, the 5th Amendment to the Trust contained more than one
errot; Wayne misspelled the name of his daughter (Kristi Hel[lJmuth) and the name of one of his
brokerage firms. (“Stiffel Nickels” as opposed to “Stifel Nicolas™) (R. XIII, 898-900.) The
district court considered these misspellings in concluding that Wayne, as a sophisticated investor,
would not attempt to pass assets that never existed. (R. XIII, 899.) Lou overstates the district
court's reliance on these misspellings in her appellate brief, characterizing the court's
consideration of the misspellings as the equivalent of determining someone with a dirty car is
also careless in maintaining and driving the car as well. (Appellant's Brief, 34.) The district
court never ruled that the misspellings resulted in ambiguity, only that the contested bequests,
like his daughter's name and an erroneously spelled "Stiffel Nickels"? account description in the
same document, did not appear to have been drafted with any "particular amount of care." (R.
X111, 899.)

Moreover, the mere fact that Wayne was an attorney did not automatically endow him

with expertise in drafting testamentary documents. To take Lou’s car analogy for a spin, even

* The district court noted that the "Stiffel Nickels" account was an obvious misspelling of an account held with the
brokerage firm of Stifel Nicolaus. (R. XIII, 898-99.)
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professional drivers rely on trained mechanics to ensure a vehicle operates as it should. Wayne's
ability to play the market and identify his assets should not bestow any deference upon his ability
to draft a thorough, accurate estate plan which is free from ambiguities.

While Kansas does not appear to have directly addressed the issue of poor draftsmanship
as it relafes to a testator's intent, at least one other jurisdiction has considered a testator's lack of
care in phrasing executory interests as indicative of the testator's intent. See In re Micheletti's
Estare, 24 Cal. 2d 904, 911, 151 P.2d 833 (1944). Here, Wayne's lack of care in drafting the
three (3) contested bequests in the 5™ Amendment is probative in determining that he intended
for the entire account at Merrill Lynch, Oppenheimer and Edward Jones to pass to Wayne’s
children. When considered as a factor in determining Wayne's intent, along with the existence of
a single account at each brokerage house, and his ability to pass individual securities without
using the word "account,” these factors demonstrate that the district court's decision was firmly
supported by substantial competent evidence and should be upheld.

I1I.  The District Court Did Not Abuse its Discretion in Refusing to Consider Cumulative
and Uncontroverted Evidence Regarding Wayne's Sophistication as an Investor.

During the August 18, 2015 hearing on the Petition to Enforce Settlement Agreement,
Lou attempted to proffer additional evidence regarding Wayne's expertise and knowledge of
investment matters, such as a tax return where he labeled his profession as "investor," even
though his abilities in this field were uncontroverted. (R. X, 113-114.) The district court refused
to consider the evidence as being irrelevant. (R. X, 115-16.)

A, Standard of Review.

An appellate court reviews the determination of relevancy under an abuse of discretion
standard. The party challenging the ruling bears the burden of showing an abuse of discretion.

State v. Morion, 283 Kan. 464, 473, 153 P.3d 532 (2007). Errors in the admission or exclusion
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of evidence are reversible only if such a decision affects a party's substantial rights. See K.S.A.

60-261.

B. The district court did not abuse its discretion in refusing to consider cumulative
and uncontroverted evidence regarding Wayne's history as an investor.

Unless prohibited by statute, constitutional provision, or court decision, all relevant
evidence is admissible. K.S.A. 60—-407(f). Evidence is relevant if it has "any tendency in reason
to prove any material fact.” K.S.A. 60-401(b). To establish relevance, there must be some
material or logical connection between the asserted facts and the inference or result they are
intended to establish. City of Mission Hills v. Sexton, 284 Kan. 414, 429-30, 160 P.3d 812
(2007) (citation omitted).

However, a district court has the discretion to exclude otherwise relevant evidence when
it is cumulative, repetitious, collateral to a fact in issue, or its probative value is insignificant.
Doty v. Wells, 9 Kan, App. 2d 378, 380, 682 P.2d 672 (1984) (citing Lindquist v. Ayerst
Laboratories, Inc., 227 Kan. 308, 313-314, 607 P.2d 1339 (1980); State v. Alderice, 221 Kan.
684, 689, 561 P.2d 845 (1977]; State v. Boyd, 216 Kan. 373, 378, 532 P.2d 1064 [1975]).

The district court was well within its discretion in rejecting the cumulative evidence
proffered by Lou. No additional relevant information was to be gained from Wayne's tax return
in which he described himself as an investor, nor would any value be added by a friend's
recitation of Wayne's investing strategy. It was and is uncontroverted that Wayne was a
sophisticated investor. (R. XIII, 886-88.) Accordingly, Lou’s complaint of error is unfounded
and the distriet court should be affirmed on this point.

C. Even if the district court abused its discretion in refusing to consider cumulative

evidence Lou fails to argue or demonstrate that such refusal prejudiced her
substantial rights.
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Should the panel determine the district court abused its discretion in refusing to consider
evidence regarding Wayne's sophistication as an investor, Lou still fails to méet the burden of
demonstrating that the district court's abuse of discretion prejudiced her in some way as required
by K.8.A. 60-261.

Lou makes no such argument on appeal, offering only the half-hearted assessment that
the inclusion of such evidence "denied [her] substantial justice" and "could have led to a
different result." (Appellant's Brief, 37-38.) Morecover, the evidence complained of aimed only
at demonstrating that Wayne was a sophisticated investor, which the district court clearly held to
be an uncontroverted fact. (R. XIII, 888.) The rejected evidence was cumulative, and the
Kansas Supreme Court has previously held that the rejection of evidence that is merely
cumulative does not amount to prejudicial error. Mann v. Tatge Chem. Co., 201 Kan. 326, 338,
440 P.2d 640 (1968).

Thus, even if the district court abused its discretion in refusing to consider cumulative
evidence that Wayne was a sophisticated investor, its decision did not affect Lou’s substantial
rights as required by K.S.A. 60-261 and does not serve as grounds to reverse or remand the

district court's decision.

IV.  The existence of an ambiguity in the Trust does not mean the Bequests to Wavne’s
children fail as a Matter of Law

A. Standard of Review
The issue presented is one of law that is reviewed de novo. Appellate courts have

unlimited review over the interpretation and legal effect of a written instrument. Born v. Born,

304 Kan, 542,554, 374 P. 3d 624 (2016).
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B. All of the assets in the Merrill Lynch, Oppenheimer and Edward Jones
accounts pass to the Wayne’s children.

(1) Lou’s misplaced reliance on the case of Taylor v. Hull.

Lou relies on Taylor v. Hull, 121 Kan. 102, 103-4, 245 P. 1026 (1926) in arguing that the
three bequests at issue were specific bequests and since the district court found that these
bequests were ambiguous because they described no-existent accounts, they Fail in their entirety.

The district court noted that Zaylor was inapplicable because it involved a specific legacy
which had, by the time of the testator’s death, been partially adeemed, R. X 11, p. 903.
However, in the case at hand, the three contested bequests could be interpreted in one or two
different ways. The district court concluded the doctrine of ademption did not apply because the
5" Amendment did contain an unambiguous, specific legacy which no longer existed, R.XIII, p.
903-4.

First, Lou states in her own appellate argument that a specific bequest only includes those
items "unambiguously designated in the bequest.” (Appellant Brief, 39.) Here, as has already
been shown, the district court properly ruled, as a matter of law, that the bequests in question
were ambiguous. Although Lou attempts to argue that bequests which are "so ambiguously
described" should fail, she does not and cannot point to any caselaw, statutory, or secondary
materials to support her claim. On the other hand, the ability of Kansas courts to interpret
ambiguous testamentary documents has been well established. See, e.g. In re Estate of
Sanders, 261 Kan. 176, 182, 929 P.2d 153 (1996). Thus, the bequests at issue are not failed
specilic bequests; they are ambiguous bequests which were properly interpreted by the district
court below.

Lou’s approach is not only without any statutory or common law support, it would also

render unnecessary the entire ambiguity doctrine and wreak havoc on Kansas testamentary
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documents. As the district court noted, the bequests in question could reasonably be interpreted
in one of two ways: the entirety of the accounts at each institution to Wayne’s children, or only
those assets matching the bequest modifier to Wayne’s children with the remaining assets
passing to the residue. The assets in question undoubtedly exist, and a bequest of those assets
was clearly made. The question properly before the district court, therefore, was how to interpret
the testator's ambiguous attempt to pass such property through his testamentary document.

By arguing that this ambiguity causes the bequests in question to fail, Lou essentially
asks the court to strip the district courts of their ability to interpret testamentary documents.
Such an approach could and would be used to argue that any imperfect testamentary bequest or
devise results in such gift lapsing and passing through the residue. This line of argument risks
flooding the lower courts with testamentary litigation while also paralyzing the same courts best
equipped to resolve such disputes.

CONCLUSION

Wayne’s children respectfully request the court affirm all rulings made by the district
court, including the ruling that they receive the entirety of the assets held in the Merrill Lynch,
Oppenheimer and Edward Jones accounts. Such a finding would fulfill their father’s intent.

Respectfully submitted,

/s/ Gregory A. Lee

Gregory A. Lee, #09960

Sloan, Eisenbarth, Glassman,
McEntire & Jarboe, L.L.C.

534 S. Kansas Ave., Suite 1000
Topeka, KS 66603

(785) 357-6311, (phone)

(785) 357-0152 (fax)
gleef@sloanlawfirm.com
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App. 1

5t Amendment to G. Wayne Probasco Trust



- FIFTH AMENDMENT
TO FIRST RESTATEMENT OF G, WAYNE PROBASCO TRUST

THIS AMENDMENT to the G. WAYNE PROBASCO TRUST is executed by G.
WAYNE PROBASCO on the |5 day of Q¢r1 [ 2013,

On the 10™ day of December, 1998, & Trust Agreement was entered into between G.
WAYNE PROBASCO of Topeka, Shawnee County, Kansas, as “Settlor” and G. WAYNE
PROBASCO as “Trustee,” establishing the G. WAYNE PROBASCO TRUST, Settlor
subsequently restated such Trust Agreement on April 21, 20086, by a document entitled, “FIRST
RESTATEMENT OF TRUST AGREEMENT,” and amended such Trust Agreement on March
16, 2009, by a document entitled, “FIRST AMENDMENT TO FIRST RESTATEMENT OF G.
WAYNE PROBASCO TRUST,” and on July 17, 2009, by a docurnent entitled, “SECOND
AMENDMENT TO FIRST RESTATEMENT OF G. WAYNE PROBASCO TRUST,” and on
July 17, 2009, by a document entitled, “THIRD AMENDMENT TO FIRST RESTATEMENT
OF G. WAYNE PROBASCO TRUST,” and on February 15, 2011, by a document entitled,
“FOURTH AMENDMENT TO FIRST RES’I‘ATEMBNT OF G. WAYNE PROBASCO
TRUST.”

Paragraph XIV of such Restatement provides as follows:

“Revocability. Settlor may, during his lifetime, revoke the Trust creatéd'in whole orin
part, or amend this Trust Agreement from time to time in any manner; provided, however, that
any such revocation or amendment shall be in writing and signed by Settlor.”

In accordance with the foregoing provisions, Settlor now amends such Trust Agreement
by executing this document entitled, “FIFTH AMENDMENT TO FIRST RESTATEMENT OF
G. WAYNE PROBASCO TRUST?” as follows:

“Paragraph 5. Remainder.” is hereby deleted in its entirety;
“Paragraph C. Specific. lgglstnb;mong to E. LOUISE BIORGAARD

PROBASCQ.” as set forth in SECOND AMENDMENT TO FIRST . -
RESTATEMENT... is hereby deleted

“Paragraph G. Di §1;mbupon of Trust Remainder.” is hereby deleted i in its entirety,
and the following provisions are hereby inserted:

G. Distribution of Trust Remai gger Trustee shall pay all federal
and state inheritance, succession and estate transfer taxes or
charges due by reason of the death of Settlor from the
remaining Trust estate of the G. WAYNE PROBASCO
TRUST. After making such payments and after fulfilling
the distributions of the specific bequests, Trustee shall



divide the remaining Trust estate as hereinafter set forth:

1. To be given to E. LOUISE BJORGAARD PROBASCO the following
real estate:

a. Property which is known as 1431 SW Urish Road,
Topeka, Kansas, legal description: NE ¥4 LESS ROW,
SUBDIVISION: Sec: 06 Twn: 12 RNG: 15 QTR: NE

b. Property known as 615 SW Topeka Blvd., Topeka,

Kansas, legal description: TOPEKA AVE LTS

191+193-195-197 N 4’ 199 ORIGINAL TOWN SUBDIVISION:
ORIGINAL TOWN SEC: 31 TWN: 11 RNG: 16 QTR: NW

c. Property on SW K4 HWY, Topeks, Kansas,
legal description; SW1/4 NW ¥ LESS R/W
SUBDIVISION: SEC: 25 TWN:12 RNG:13 QTR:

2. The following items shall be distributed equally to my three children,
PAULA FREEMAN, JEFF PROBASCO, and KRISTI HELMUTH as
follows:

Mutual fund account with Vanguard

Stock fund account with Merrill Lynch

Stock certificate with Glaxo Smith

Account with Stiffel Nickels

Wells Fargo stocks

Westar Enetgy stock

Bond and stock account with Oppenheimer

Bond account with Edward Jones

Two real estate contracts held by Kansas Secured Title
Browning and Bylsma

e N N

3. All other assets in the Trust shall go to my wife, E, LOU
BIORGAARD PROBASCO.

Except as hereby amended and as previousty restated and amended, Settlor
declares that the provisions of the Trust Agreement dated on the 10™ day of December,
1998, remain in full force and effect.



IN WITNESS WHEREOF, Settlor executes this FIFTH AMENDMENT TO
FIRST RESTATEMENT OF G. WAYNE PROBASCO TRUST on the date fitst above

written.
. WAYNE PROBASGO

The foregoing instrument was acknowledged before me this \__?Jfﬁ\ay of I e

2013, by G. WAYNE PROBASCO. /

NOTARY PUBLIC ™

STATE OF KANSAS )
) 88
COUNTY OF SHAWNEE )

My Appointment Expires: M\Q‘\{ \& R0\ o

Natary Publio
_ State of Kansas
Allsias Colbert
My Appt, Expires
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First Restatement of G. Wayne Probasco Trust (selected pages)



Sep. 19, 2015 B8:488M  Hores Promise No. 2334 P 2

EFIRQI RESTATEMENT OF TRUST AGREEMENT

On the 10th day of December, 1998, a Trust Agreement creating
the G, WAYNE PROBASCO TRUST was entersd into between G. WAYNE
PROBASCO, Topeka, Shawnee County, Kansas, as “Settlor,” and
G. WAYNE PROBASCO, as “Trustee.”

Paragraph XIV of such Trust Agxeament provides as follows:

« Settlor may, during his lifetime,
revoke the Trust herein oreated in whole or. in paxrt, or
amend this fTrust Agreement from time to time in any

manner; provided, however, that any such revocation or
amendment shall be in wrxiting and signed by Setilor,

On this Egii& day of lﬁ??gﬂéaiéwnm___d 2006, in asgcordance
with the proviasions of the forégoing, Settlor now desires to amend

such Trust Agreement by executing this document entitled "FIRST
RESTATEMENT OF TRUST AGREEMENT," In order to avoid any misunder—
standing as to the interpretation of the original Trust Agreament
and the amendments thereto made, Settlor heéreby declares that all

of the provisiona of the original Trust Agreement and all of the -
provisions of the amendmepts to such Truet Agreement are hereby .
amended and reatated as follows: Lo

TRUST AGREEMENT made thls 10th day of Decembexr, 1998, between
G. WAYNE PRUBASCO, of Topeka, Shawnee County, Kansas, hereinafter
referyved to as Settlor, and G. WAYNE PROBASCO, hersinafter referred
to as Trustes, ' .

I. Iruat Property and Name. For good and valuable consider-
ation, Settlor hereby transfers and delivera to the Trustes gartain
cash and other property, to have and to hold the same, and any .
cash, securities or other propexty which the Trustee may, pursuvant
to any of the provisions hersof, at any time hereafter hold ox

”
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EROBASCO.

d. The Trustes shall distribute all remaining
items amonyg Ssettlor's children, UJEFFREY W. PROBABCO,
PAULA SUE FREEMAN, and XRISTI ANN KELLMUTH, with sach
such’ individual having the opportunity to select the
iteme which such individual desires., In the event thers
is any disagreement among bsuch individuals as to the
selection and distribution of asuch items, the Trustee
shall employ an arxbitrary method of resolving such
disagreement and the Trustee's decision shall be final
and conclusive as to all beneficiaries, Because many of
such items have sentimental or heizloom value unrelated
to their actual appraised value, Settlor does not requirxe
that the Trustee distribute the items oontrolled by this
paragraph IV B in equal shares based on monetary value.
In' the event any of such indlviduals 13 not living,
Settlor requests that the other individuals who are
living will select & share of the foregoing items to be
distributed to the laasue of such decensed individual, and
Lf the other living individuale are unabls or unwilling
to make such selection, then the Trustee shall select a
ahare of the foregoing items and distribute such salectad
items to the issue of such deceased individual.

8. The Trustee shall sell at one or more
public sales all remaining items not distributed or
selected under ths foregoing provisions, and shall
distribute the proceeds as a part of the remaining Trust
oatate,

c. 3,‘ _u‘.‘.-n , | i
The Truatee shall distributa to Settlor’a wife,

B, LOUISE BJURGAARD PROBASCO, 1f she survivas Sattlor for at lepst
thirty (30) days, the amount of three hundred fifty thousand

ms-

D L R ]

P

1
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dollars {$350,000), Wayne notes that the purpose of this distribu-
tion 18 se that B, LOUISE PROBASCO may purchase or otherwise
provide a suitable home for herself.

D.. a6 D resldsnca b LOUISE BIYORGAARD PRORBAICO,
Bettlor directa that his wifs, E. LOUISE BJORGAARD PROBASCO, shall
be permitted to continue to occupy thelr residence at 1505 SW Uxish
Road, Topeks, Kansas, for a period of time following Settlor’s
death provided ahe pays for all expenses of malntaining such
residence and all utilities. Use of the residence by E. LOUISE
BJORGAARD PROBASCO shall not be for a pericd of mors than elghteen
monthe following the date of Settlor’s death.

2153 ijarripat ) ] 2 Resl Estate. The
Trustee shall distribute to Settlorn’s spousge, B, LOUISE BJORGAARD
PROBASCO, if she survives Settlor for at least thirty (30) daya,
a1l right, title, and interest in and to the office bullding and
real estate located at 615 SW Topeka Boulevard, Topeka, Ksnzas,
more particularly described as;

Topeka Avenue, Lota 191, 193; 195, 187 and Nozrth 4 ft, ol
Lot 199, City of Topeka, Shawnza County, Kansas

E. Brmea : )1 & L 1 o of O o).

This distribution includea all tangible personal property,
equipment, £ixtures, decorative items and olients’ f£iles and
records looated on the premises,.

F. Marital Tryst. The Trustes shall set mside as a
geparate Trust For the benefit of Settlox’s spouse, E, LOUISE
BJORGAARRD PROBASCO, if sha survives Settlor for at least thirty -
{30) days, assets from the Truat estate equal in value to Five
Hundred Thousand Dollars (§500,000), Sugh Trust shall be called
the G. WAYNE FROBASCO MARITAL TRUST and shall be held, ' adminis-
tered, and distributed for the benefit of E. LOUISE BJORGAARD
PROBASCO for her lifetime in accordance with and subject to the
following provisions:
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an "owner" or "operator" pursvant to tha Comprehensive Environmen-—
tal Response, Compensation and Liability Act of 1980, as from time
to time amended, or any ragulation thereunder. a1} property so
received and accepted shall be held, administered, and distributed
by the Trustee in accordance with the provisions of such Trust,

XI. Situs. This Trust Agreement shall bs construed under and .
regulated by the laws of the State of Kansas. The validity and
effect of this Trust Agresment shall be dotermined in accordance
with the laws of the State of Xansas.

XKII., BAdepted Individuals, Throughout this Trust Agracment,
the terms "issua,” “child," and "children” shall include legally
adopted individuale, _

XIII. Independent Agreement, Settler detlares that this Trust
Agreemant shall not at any time or in any way be construed as a
contract between Settlor and hia wife, ' E. LOUYSE BJCRGAARD
PROBASCO, Furthermore, Smttlor notes that E. LOUISE BJORGAARD
PROBASCO and he are parties to an Antenuptial Contract and
Supplemental Agreement to Antenuptial Agreement, both dated
October 22, 1985, and Affirmed on January 20, 1966, and by
Affidavit on October 21, 1988, the terms of which are incorporated
into this Prnst Agresment in their entirety by reference.

XIV. Bavecabilitv. Settlor may, during his lifetime, revoke
the Txust herein oreated in whole or in part, or amend thie Trust
Agresment from time to time in any manner; provided, howavez, that
any auch revaeatioh or amendment shall be in writing and signed by
Settlorx, ' '

IN WITNESS WHEREOF, Settlor has signed this FYRST RESTATEMENT
OF TRUST AGREEMENT. on the o~ ¥ day afW + 2006,

RS R —




P.
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STATE OF KANZAS
' 53;
COUNTY OF SHAWNEE _
The ing instrument was acknowledged bafore me thig a_%f

- 15 -
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15t Amendment to G. Wayne Probasco Trust (selected pages)
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THIS AMENDMENT-to the . WAINE PROBASCO TRUST is executed by
G. WAYNE PROBASCO on the _ZG__ day of __ YWwod, , 2009,

On the 10th day of December, 1998, a Trust Agreement was
entered into betwesn G. WAYNE PROBASCO of Topeka, Shawnee County,
Kansas, as “Settlor,” and G, WAYNE PROBASCO, am “Trustes,” estabe
1ishing, the G.. WAYNE PROBASCO TRUST. Settlor subseguently restated
guch Truat Agreement on April 21, 2006, by a document entitled
*FIRST RESTATEMENT QF TRUST AGREEMENT."

Paragraph XIV of such Rustatement provides as follows:

+  Settlor may, during his lifetime,
revoke the Truet herain created in .whole or in part, or
amend thie Trust Agreement from time to time in any
mannex; provided, however, that any such revocation or
amendment shall be in writing and signed by Settlor.

In acgordance with the foragoing provision, Settlor now amends
such Trust Aqree;né'nt by executing this document entltled "FIRST
AMENDMENT TO FIRST RESTATEMENT OF G, WAYNE PROBASCO TRUST,"

Paragraph IV C is hexeby deleted in its entirety and the
following provieion is addsd to and incorporated within such Trust
Agreement in lieu then:eof

PRORBASCO. 'l‘ha Truatam shall diatrihute to Settlax’ 5
wife, E. LOUISE BJORGARRD PROBASCO, 1f mhe survives
gattlor for at least thirty (30) days, the amount of Plve
Rundred Thousand Dollare (§500,000), Wayné¢ notes that
pert of the purpose of this distribution is mo that
E. LOVISE BJIORGAARD PROBASCO may purchase or otharwiae
provide a. suitab.‘l.e home for hsrealf,

Paragraph WP is hereby deleted in lts entirety and hence-
forth all references to paragraph IV G shall be enumerated as -
paragraph IV F, '
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Except as hersby amended, and as previously restated and
an{ended, Settlor declares that the provieions of the Trumt Agree-
mant dated the 10th day 6f December, 1998, remain in full force and
effact. _

IN WITRESY WHEREOF, Settlor executes this FIRST AMENDMENT TO
FIRST RESTATEMENT OF G. WAYNE PROBASCO TRUST on the date flrst

above wrpitten,

G, WAYNE PROEABCO

STATE OF KANSAS
COONTY OF SHAWNER
The foregoing ﬁnstrument was agknowledged bafors me this Z é

88y

day of . 2009, by G. WAYNE PROBASCO.

L Notary Pubc - S0 of Kaner |
\ EMRLY A, BUDK
iﬂ&mdmmmewézggégwﬁu
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THIS AMENDMENT to the G, WAYNE PROBASCO TRUST |s oxecuted by G, WAYNE PROBASCO

on the 17th dny of July, 2009

On the 10" day of December, 1998, a Tryst Agreemeit was entered Into between G, WAYNE
PROBASCO of Topeka, Shuwnee County, Kansas, as “Settior” arki G, WAYNE PROBASCO as
*Trusbie,” establishing the G. WAYNE PROBASCO TRUST. Settior subsequantly restated such
Trust Agreamant on April 21, 2006, by a document entitled, “FIRST RESTATEMENT OF TRUST
AGREEMENT,” and amended such Trust Agreament on March 16, 2009, by a document entitled,
‘FIRST AMENDMENT TO FIRST RESTATEMENT OF @, WAYNE FROBASCO TRUST.”

Puragraph XIV of such Restatement provides as follows:

Revocabliity, Settier may, during his Itfetime, revoke the Trust herein created
in whole or in part, or amend this Trust Agreemeant from time to time In any meanar;
provided, however, that any such revocation or amendment shail be In writing and
signed by Settior.

in accordance with the foregelng provision, Settlor now amesnds such Trust Agreament by
exacuting this document entitied, "SECOND AMENDMENT TO FIRST RESTATEMENT OF &.
WAYNE PROBASCD TRUST.”

Paragraph IV C Is hereby daletad in Its entirety and the following provision i3 added to and
Incorporated within such Trust Agreement In lleu thereof:

fie Di: ARD PROBASCO. The Trustee shall distribute
to Settlnr's wife, E wUlSE BIORGAARD PROBASCO, If she survives Settlor for et lesst thirty (30)
days, her cholce of the amount of Six Hundred Thousand Dollars ($630,000) or title and access
easaments to Settior’s residence located at 1505 SW Urlsh Road, Topeka, Kansas, and all thet
land which Is within the fencad yard as Is determined by the barbed wire fence, together with
all existing utiiities masements across adjoining property, The cost of surveying and deeding
such property o her, changing utilities and updating title Insurance shail be expansas paid for
by the Trust, Such property Is located in the NE Quarter (NE %) of Sectlon Six (6), Township
‘Twalve (12), Range Fifteen (15), Shawnee County, Kansss. This distribution does nat include
surrounding acreage, B LOUISE BJORGAARD PROBASCO must natify the Trustaa in writing of
her cholce no later than nine (%) months after the date of death of Settior, The foregoing
cholcs shall be made by B, LOUISE BIORGAARD PROBASCO individually and not by e personal
representitive, power-o or conservator, If E, LOUISE BJORGAARD PROBASCO doos
not notily the Trustes on or before nine (9) months after the date of death of Settior, then the
foregoing ditribution shail lapse. )

Although E. LOUISE BJORGAARD PROBASCO will be granted title to the above property,
sha is hareby restricted from disposing of the property by any manner, Including 8 Will, dead or
any other manner untll sha has given a First Refusal right to purchage this property to the
adioining landowner or landowners in writing, In this regard, she Is to obtain & written
apprafsal from a bona fide appraiser as to the valie of tha above-describad property in writing.
The adjolning landowner or landowners shali have a period of ninety {90) days from the date of

P. 23
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delivery of the written appralsal in which ta make a decision which shall ba in writing and
delivered to har by cartified mall. Also, £, LOUISE BJORGAARD PROBASCO may negotinta with
the adjolning landowner or landowners for a purchase price for that particular property, It ls
understood that this property is much more valuabie in Ita entirety than by taldng out this one
piece of proparty set aside for her since (tis In the middie of the quarter section.

Paragraph (V D Is heraby deleted In lts entirety and henceforth ali refarancas to parsgraphs
IV E and IV F shalt be enumerated respectively as psragraphs IV D and IV E,

Excapt as hereby amended, and a5 previously restated and amonded, Settlor declares that
the provisions of the Trust Agreement dsted the 10 day of December, 1998, remain In ful
force and effect.

IN WITNESS WHEREOF, Settior executes this SECOND AMENDMENT YO FIRST RESTATEMENY
QF G, WAYNE PROBASCD TRUST on the date first above written,

My, (Dhance
G, WAYNE P

STATE OF KANSAS
' 58
COUNTY OF SHAWNEE

The foregoing Instrament was acknowledged before me this 17th day of July, 2009, by G,
WAYNE FROBASCD,

~ Noky Pl Seti el Ko w

EMILY A, BUCK Notary Public™
|2 My Arpobninent Expos K

My Appeintment Explres 1 - 7.7 /7.

P,
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£ Lou Bjorgaard Prabasco

i

C mamrmma mes

EDGE &3
Onfing at: www.merrilledge.com Account Number: 5F6.80633 24-Hour Assistance: (877) 6534732 Berk ot Amcton Corporution

& WAYNE PROBASCO TTEE Access Code; B7-536-80833
U/ADID 12/10/1998 Naot Poartfoilo Value: 5377,390.08
615 SW TOPEKA BLVD Your Merril Lynch Office: f
TOPEKA KS 685033360 Merrill EDGE :

FL9.8020305 :
P.0. BOX 40486 :
JACKSONVILLE, A 32203 i
i
] i
M CMA® FOR TRUST ACCOUNT | -

This account is snrofled in the Metrill Etdge SeiFDimcted Sorvico ; Jhune 01, 2013 - hme 28, 2033
ASSETS June 78 __ wmsmyar  CASH FLOW This Stetement Year to Date
Cash/Monay Accounts 38,192 59 38,32355 Openlng Cash/Money Accounts $38,322.55
Flted Income - - CREDTS
Equides 303,013.78 301,849.89 Funds Received - 35,000.00
Mirtual Funds 35,253.70 35,840.47 Electronie Transfars . U
Options - - Other Credits - -
Othret - - Subtotal - 35,000.00

Subtota! {t ong Porttofio) 377,390.08 37611351 DEBITS

TOTAL ASSETS 5377,390.08 $376,211301 Electronic Transfers _ .
Margin interest Gharged - -

LIABILITIES Other Debits - . .
Debit Balznea - ) - Visa Purchases(dubits) - .
Short Market Vatua - - ATM/CTash Advanc‘es . _
TOTAL LABIITIES - - Checks Written/Bill Payment - -
Subtotal - - -

NET PORTFOLIO VALUE §377,390.08 $376,113.91 Net Cazh Flow ] _ $35,000,00
Dividends/interest Income . 78340 442088

Bividend Reinvestments {0.06} 0.32)

Security Purchases/Debits - (10,581.95)

Sacurity Sules/Credits ~ -

Closlng Cush/Monay Accomnts $39,122.59

Securilins You Transferred In/Out

Aug021308:27a

Merrill kdsle is the marketing nuse for two businesses: Marrilf Edge Advisory Certer, witich offers leam-based advice and Juidance bJ.n‘(EYEEE services; s a sell-dirceted online
rored MLPFES)Y MLPIRS is b reglitered broker-desler, Member SIPC and o

investing piatform. Bath are merde aveliabde through Morrill Lynch, Picree, Fenmn
I+ wholly owned subsidfary of Bank of Ameriea Corporation.  Investment products:

(il ]

er & Smith i

Oy
=
-
oy
.
2.
=
=
i,

I Are Not FING insured I Are Hot Bank Gunranteed | Wiy Lose Valoe ]
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E Lou Bjorgaard Probasco

Aug 02 1308:28a

G WAYNE PROBASCO TTEE Account Number 5F5-80633 24 Hour Assistance: (877) 6533732
. Access Code: 87.536-80633
YOUR CMA FOR TRUST ASSETS Juna 01, 2013 - tune 28, 2013
CASH,/MONEY ACCOURTS Totst Estimated Estimated Estimated Est. Annual
Descripting Quandity Cost Basis Market Price Market Value Annual lncome Yield%
CASH 63.59 6359 63,69
ML DIRECT DEPOSIT PROGRAM 39,055.00 38055900 1.0000 33,052.00 01
TOTAL 35,12252 32,122.55 01
!
EQUITIES Uriit ot Lstimated Esfimated Unrealized  Extimated Current
Description Symbol  Acgulred Quentity  Cost Dasis Cost Basls  Market Price Market value Gain/Loss) Annual Income Yield%
ATET INC Ta2z/i1 300 280898 8.423.95 25,4000 10,620.00 218005 540 508
04/30/12 500 325400 16,270.00 35.4000 17,700.00 1,430.00 900 508
06/08/12 200 34.1800 5,835,00 35.4000 7,080.00 244.00 360 508
02/11/33 200 35.2731 10,581.95 35,4000 10,6;20.00 3805 540 508
Subtotal 1,300 4211790 46,020.00 390210 2340 508
AXIS CAPITAL HOLDINGS AXS N/A 365 N/A /& £5. r8OG 16,709.70 N/A 366 213
Lo — — e e e e o
HANK OF AMERICA CORP BACOB/13/08 100 294458 264458 32.8600 1,286.00 {1,658.58) 4 31
03/14/10 500  19.2873 9,632.65 12,8600 8,430.00 (2.203.65) 20 =
Subtotsl 600 1257823 7,716.00 {4862.23) 24 .3
— S —— R gl e e S
BOEING COMPANY e BA  NA & NA N/A__ 1024400 < 4037600 N/A 776 183
CISCOSYSTEMSING COM _ _ CSCO  WN/A 800 M/ N/A ... 243350 | 13desop WA B44_ 279
COMCASTCORPNEWCLA ~ _CMCSA  N/A 363 N/A N/A ALTROO __ _ B,BDE2S R/A . A28 188
DISCOVER FINL SVCS L..DbFs  nya B3 N/R WA 47.6400 395442 KA 67 167
EXPRESS SCRIPTS HLDG CO ESRXO2/27/08 38 562050 213575 617400  2daga2 21033 .
EXXONMOBILCORP_ COM  _ XOM__ MN/A 400 N/A  _  N/A_ 903500 3814000 N/ 1009 278
Fi OTOR CO F04s15/10 200 13.8600 31,386.00 154700 1,547.00 151.00 40 258
ORO M B ;‘i 5440 300 138103 £ 14575 154700 4,641 00y 49521 120 258
Subtotal 400 o BBELTS ... BA8800_ B4831 260 258
i
:
t
* I
' 20010
4217 E it
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o :
G WAYNE PROBASCO TTCE Account Number: 5FG 80633 : kit heverien Coxpacalion
YOUR CMA FOR TRUST ASSETS June 0%, 2043 June 28, 2013
EQUITIES {continued) Unly Total Estimated Esfimated Unrealized E;t}nr.xed Current
§ Dascriction Symbol  Acquired Quantity Cost Besis Cust Basis  Market Price Marﬁuit Volve Gain/Loss}annual income  Yield%
o GENERAL ELECTRIC GEQ4/14/10 EQ0 193573 9,678 65 233500 1153500 191635 380 327
§ HEALTH CARE RETT INC COM HCN 04/14/10 W0 444654 B,893.23 67.0300 13,408.00 451272 612 458
& REN 4
r..._. T et et e e} . waa . .- LU - — rre ay - - e l-_-?-———m
MERCK AND COINCSHS MRK N/ 200 N/A N/A 464500 _ _ 9,290.00 N/A 344 370
MICROSOFT CORF MSFT  N/A 20  NA ___NA 34.5450 £,305.00 N/A 184 765
PEPSICOING | PEP N/A 100 NA . A 817500 B.173.00 _ N/ 227 277
WALMART STORES ING . wMT N/A 200 N/A _ N/A 744300 1429800 N/A T8 _ 252
WALEREENCO ) WAG _ N/A 400 N/ _ N/A 44,2000 17,680.00 ___Na 490 248
WESTAR ENERGY INC WR04/30/12 500 286200 14,316.00 31.9600 1582000 1,670.00 680 4375
05/08/12 500 221400 1457000 FLIEN 15,980.00 1.410.00 520 425
_Sutrtotai SO X .. B 28.880.00 ___31.960.00 3,080.00 1360 425
YUM BRANDS INC YuM N/A 40 N/A N/A& 69.3400 2,773.80 N/A 54 193
TOTAL 109,825 64 303,013.79 9,405,48 9381 310
8 i
£ RESEARCH RATINGS |
g !
QE_’ Srourity Symbof BofAML Research Morningstar 58P .
_g AXIS CAPITAL HOLDINGS AXS Buy{B17} No Coverags No Coverage
= ATET ING T Neutral (A27) Hold Hotd
5 BOEING COMPANY BA Buy (817} Hold I Cuy
o COMCAST CORP NEW CL A CMCSA Buy (A17) Hold i Buy
5 CISCO SYSIEMS ING  COM csco Buy{B17) Hold i Bity
Lt DISCOVER FINL SVCS DFS Buy{C17) Hold ! Buy
—  EXXONMORI LCORP  COM XOM Buy [417) Buy : Buy
o EXPRESSSCRIPTSHLDGE GO ESRX Buy {B19} Huy i Buy
= FORD MOTOR CO F Buy{C1T) Buy i Hold
< GENERAL ELECIHIC GE Buy (817} Buy 5 Buy
o i
o i
= +
e |
< 018 i 3010
¥ —— e I !

e e LA T o s A 3 et e gt o oo o e e



200000

p.15

7852332384

E Lou Bforgaard Probasco

Aug 02 1308288

G WAYNE PROBASCOD TTEE Account Number- 5FE806332 24-Hour Assistance; (877} B534732
Access Code: 8763680533
YOUR CMA FOR TRUST ASSETS ; June 01, 2013 Juns 28, 2013
RESEARCH RAYINGS (continued)
Security DotAML Research Morningstar S&P
HEALTH CARE REIT INC COM Meutral (B27) Hold Hold
MERCK AND CO INC SHS Buy {A17} ) Buy Buy
MICROSOIT CORP Neutral (B27) Hold Ilold
PEPSICO INC Buy (A17} Buy Buy
WAL-MART STORES INC. Buy [A17) Hold : liold
WALGREEN CD Undarparform (B37) Hold Hoid
YUM BRANDS INC Underpetform (837) Hold Hald
WESTAR ENERGY INC Underperform (A37) Hald No Coverage
PLEASE REFER TOQ THE BACK OF YOUR STATEMENT FOR A GUIDE TG BofAML AND THIRD PARTY RESEARCH RATINGS.
Cumutative Estirated
MUTUAL FUNDS/CLOSED END FUNDS T Tolal Edimated Eslimated Unrealized Totaf Clignt investment Anmeal Current
Description Quantity Cost Basls Market Price  Market Volue GainAlLoss) tnvestment Return (£) frcome Yroki%
FIDELITY ADV L EVERAGED 3 9174 459700 13761 4617 137 1 .08
COMPANY S{UCK FOCL A
275 N/A 159700 12,831L75 N/A bl 08
SYMBOL: HLSAX  initfad Purchase:-HEINY
Equity 100%
-B320 Fractional Share o _27155 459700 ..3820 1085 3 o .1 .08
INYESCQO SELECT COMPANIES TO 135885 220500 1,543.50 18455 : 1,543 1% 118 .
TUNDCL A
2511 oA 22,0500 20,859.30 N/A <38 118 :
. SYMBOL: ATIAX initiat Purchase:REINY ' i
- - " "y
R 2 Ty g 17 7 A i
8790 Feactionsi Share ... ATO8 220500 1838 230 i BN
INVESCO HIGH YELD 1 915 95100 9.51 .38 ) ] 1 581
MUNICIPAL FUIND A .
i
s Aof 10 ,
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MERRILL
2 EDGE {5
o ) = 1
G WAYNE PROBASCO TTEE Account Number: 5F6-80633 i ot Araden Crporaion
YOUR CMA FOR TRUST ASSETS Jue B4, 2013 june 28, 2013
’ Cumuiative  Estitatod
py MUTUAL FUNDS/CLOSED END FUNDSANT {continued) Total . FEstinmated Cstimated Unraalirmd Toral Client Investment Annual Current
@ Oescription Guantly Cost Basls Market Price  Market Yafue Gain/lLoss)} Ivastmant Return {3) income Yield%
= SYMBOL: ACTHX  Initial PrurchaseTICINy
o Fixed Incorme 100%,
S 4300 fractional Share 3.88 95100 4.09 21 1 581
0060 Fractiona! Share N/A 9.5100 .06 MN/A 581
Subtotal {Fxcd Income) 1366
Subtotal {Equities) 3524000
TOTAL 150835 35,253.7D 244,24 1,689 Z83 BOD
Total Cllent invastrnent: Cost of sharas directly purchasad and sl held. Does not include Unranitzsd Gale or {Losa): Estimated Market Valua minus Total Cost Basis (ttaf cast af
shares purchased through reinyestment. shares diraetly purchased apd st held, as jvell as coxt of shares scquired through
Cumufative nvestment Return: Estimated Market Value minus Tota! Client lowestmern, reinvesiment). Provided for Tax Planning purposes only and is not applicable to retirement
Cumulative Investment Retten Is the dollar vaiue of the copital Bppreciation (depreciation) accounts,
of all shares purchased and ssil] held, including shares acquired through relnvestmunl of inktlal Purchase: Date of your inflial investmient in Lhis fund.

capturing short-term profits resulting from market volatiity, Markst timing may resuit in fower raturns for Iehgterm fund sharshotders becadse market timars capture shortterm palns that
would otherwise pass to all sharshoidsrs and due to insreased transaction costs and fewer assers for Investment due to the need to retain dash to satisfy redemptions.

LONG PORTFOLID Adprsted /Totat Estimated Unreaii=nd Estimated Estirnated Currert
Cos! Basis Market ¥afum GainAtoss}{ Accrved interest Annual income Yiekd%
TOTAL 150,456.58 577,350,028 9,649.72 a,677 255

Notes

Toral values exclude N/A items

E Lou Bjorgaard Probasen

YOUR CMA-EOR TRUST TRANSACTIONS |

i

538 income

b DIVIDENDS ANTEREST INCOME THANSAGTIONS )

2_?; Uate Transaetion Typs Cuantity Bescription Reinvestrment Irm;; Year To Dato

© 06/28 O Bank Intersst BANK DEPOSIT INTERESY .

™

=3 : R

= fef

< x 5of 10
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E Lou Bjorgaard Prabasco

G WAYNE PROBASCO TTEE

Areount Number: 5F520533

YOUR CMA FOR TRUST TRANSACTIONS

DIVIDENDS /INTEREST INCOME TRANSACTIONS {continuad)

Uate Transaction Type Quantity

o e e

24-Haur Assistaice: (B77) 6524732
Accacs Code: 8753680533

June 01, 2013- june 28, 20132

Bescription Reinvesiment

Income
Income Year To Date

Subtntal (Yaxabls interest}
06/03 Dividend

0603 Rainvestment,

05/03 Divd Reinv

Sultotal (Tax-Exempt Dividends)
06/03 * Dividend

06/03 * Dividend

05/07 * Dividend

Q6710 * Dividend

06/12 * Dividend

(NVESCO HIGH YiELD
MUNICIPAL FUND A

PAY DATE 05/31/2043

INVESCO HIGH YIELD (0B)
MUNICIPAL FUND A

INVESCO HIGH YIELD

MUNICIPAL FUND A

REINVAMOUNT $.05

REINV PRICE  $10,08000

QUANTITY BOT 0060

AS OF 0S/31,

FGrRO MOTOR €O
HOLDING 400.0000
PAY DATE 06/03/2013
WAL-MART STORES ING
HOLOING 200.0000
PAY DATE 06/03/2013
BOEING COMPANY
HOLDING 400.0000
PAY DATE 0D6/07 /2013
EXXON MOBIL CORP  COM
HOLDING 400.0000
PAY UATE 06/10/2013
WALGREEN €O

<9 S1

05

Res) a2
40.00

194.00

25200

11000

Aug 021308:29a

06/13 * Dividend

015

HOLDING 200.0000
PAY DATE 08/12/2013
MICROSOFT CORP
HOLDING 200.0a000
PAY DATE 0B/13/2013

46.00

Gof 10
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E Lou Bjorgaard Probaseo
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G WAYNE PROBASCO TTEE Account Number: 5F6-80633

YOUR CMA FOR TRUST TRANSACTIONS

June 01, 2013 - June 28,2013

DIYIDENDS /INTEREST INCONE TRANSACTIONS {continuod) ! income
Date Transacticn Fype Quantity Uescription Reinvestmen! i Income Year To Date
05/28 *Dividend BANK OF AMERICA CORP i 6.00
HOLBING 600.0000 . 5
PAY DATE 06/28/2013 ;
0s/28 * Dividend PEPSICQ INC I 56,75
HOLDING 100.0000 :
PAY DATE 08/28/2013
Subtotaf (Taxahls Dividends) 788.75 4,429,05
NET TOTAL (.05} 799.10 4.429.88
| |
YOUR CMA FOR TRUST MONEY ACCOUNT TRANSACTIONS i
Dats Description Wilhdrawals Deposits Date __ Desoription | Withdrawals Nrposts
06/04 ML DIRECT DEPOSIT PROGRM 13400 06/13 ML DIRECT DEPOSIT PROGRM I 110.00
06/10 ML DIRECT DEFOSIT PROGRA 19400 0B/19  MLDIRECT DEPOSIT PROGRM : 48.00
06711 ML DIRECT DEPOSIT PROGRM 25200
NET TOTAL ! 736.00
i
“f
+ >
o1s i ™ 7of 10
P - |
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FUNDAMENTAL EQUITY OPINION KEY AND GUIDE 7O YOUR BofA MERRILL LYNCH RESFARCH RATINGS

BofA MERRILL LYNCH RESEARCH :
BofA Merrill Lynch Resaarch or BofAML Rasearch I reswarch produced by Memiil Lynch, Pierce, Fenner & Smith Incerporaled (MLPF&S) and/or ohe or more of its affiliates. MLPF&Sisa

wholly-cwned subsidiary of Bank of America Corporation,
Equity Opinians Inclade a Volatiity Risk Rating, an lnvestment Rating and an income Raling.

BofANIL Ressarch Yolatilty Risk Ratinps BotAML Reszarch income Ratings

Indlcators of potential price fuctuation sre: Indicators of potential cash dividends are: ;

A~Low 7 - Same/higher (dividend consldered to be segum} i

8 —Madium & — SameAower {dividend nat considered to be sacura)

C-—High 9 - Pays no cash dividend

BofAMI. Rezearch [avestment Ratings

Raftect the analyst's assessment of a stock's absoluta totad return potential and the stock's altractiveness for investment relative to othar stocks within a Coverage Chister {dafined balow).

Thers are thtee Investment ratings:
1 — Buy stocks are expected to have 2 total return of at [east 10% end are the most attractive stocks in the Coverage Cluster

2 Neutra! stooks are axpected o remain figt or incroass in vafue and are less atiractive than Buy rated stocks
3 - Underparform stocks ars the least attractive stocks in & Coverage Cluster .
i
pectation for a stock and the firn's guidelines for ratings dispersions {shown In the table
below). Tha current price cbjective for u stock should be referenced to bolter underetand the total return expectation st any given ime. The price objertive reflacts the apalyst's view of the

potentiat price appraciation (depreciation).
BofAML B ch Investment Reting Totul return axpectition (within 12-month perlod of data of inftal ratingt | Ratings dlspersion guldelines for Coverage Clxslers
Buy ] 2>or=1D% : ‘ <or=70% _
Neutral . > or - 0% B i <or=30%
Undarparform H/A B >or=20%
Coverage Cluster,

+Ratings dispersions may vary from time 1o time where BofAML Research baligves that it better reflects tha investment prospects of stocks in a
A Coverege Cluster s comprisad of stacks covared by a singls analyst oc two or more snalysts sharing a common industry, sector, region of other classificstion{s). A stock's Coverage Clustar is

includad in the most recent BofAML Comment referencing the stock,

THIRD PARTY RESEARCH i .
Third party research on the equity securities of certain companies Is available to cflents for Informational purpeses. Clients can accass this research at www.merriledge.com or can calf
BT7-653-4722 to request that a copy be sant 1o them, Pleass nole that the third party resaarch rating Is not necessarily equivalent, to, or derived using the same methodalogy s, the BofAML
Research ratings or the ralings of other third party research providers.

Aug 02 1308:24a
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Bank of Amecics Corporaian
Customer Service X ) member Federal Depesit Insurance Corporation at www.fnra.or
Please promptiy report any inaccuracy, discrepancy, fFDiC). Securities, strategic advisery, and other We receive a leg from ISA® banis of up o 2% per annum
and/or goncern by callin Yealth Man ment Client nvesiment banking activites are performed globally  of the average deily balances. We recoiva & fea from our
Support at (S00MERRILL) within ten (10) business days by investment banking affiliates of BAC {Investment  affiliated bangs of up to $30 per annurm for each
dalivery of or communication of the account BankthAfﬁhatesr? including, in the United States, retirement account and $65 per annum for oach
= Statsment You shauld rezonfirm any oral MLPF&ES and Memill Lynch Professional Ciearing Corp., nonvatirerment account that sweeps halances to the banis
&  communications in writing to protect your rights, &lf of which are registered broker deslers and members Under the RASP ™ and ML bank deposit programs. We
o : of Financia) indusu; Regu{amg;\uﬂmr_lty {FINRA)and  receive a fes Trom Bank of America, NA. of up 1o Q.25% per
¢l Aboutlis . Securities Invastor Protection 5rfﬂuraumn {SIPC), and,  annum of the average daily Preferred Degosit © and
0 You may review our financial statement at our offices: in other jurisdictions, locatly ro red snhifes. Preferred Deposit for Business® balances,
& Mermill Lynch, Pierce, Fenne! & Smith Incorporated Investment products offered Emvestment Bankin i
&MLPF&S . One Oryant Park, New York, New York Affiliates, including MLPF&S, ARE NOT FDIC INSURED, Options Customers X .
8035- if you reuj;.lestia cri':pyof our financlal ARE NOT BANK GUARANTEED AND MAY LOSE VALUE. For a[}l w;tgmars. r;m!u:dmgt thp.-.;s ':vho own options, ploase
statement, we wilf mail it to . omplly advise us of any material change in ur
We are sssociated with & NYSE Dasignated Market ~ Atditions| tnformation mvestment oblectives or fnancia) coneibon. ndividual
WMaker {DMM) that may meke a market in the We will route your egquity and option ozders o market options commission charges have been included in your
security{les) hald in your account. At any time, the centers consistent with our duty of best exacution, conlimation.You may request a summary of this

DMM may have a “long” or “short” inventory position in Except far certaln custodial accounts, we hold bonds information. :
such secagrinr(fes) and %ay be on the oppos?ge side of and sreferrad stocks In bulic segregation. |f there isa

Iransactions in the securityfias) exscuted on the floor  partial call for those securities. securities will be Margln Customers i . .

of the NYSE. We also act ;ys( 8 rimrket maker, dealer, randoimly selected from those hald in bulk. The If this stalementis for a margin account, flis a combined

block positioner or arbitrageur in certafn securitios, probability of your holdings being selected is ) statement of your margin ascount apd special

These activities may put us or one of our afMliates on proportional to the total number of cusiomer holdings memorandum eccount maintained for you pursuant to

tha opposite side of transactions we execute for you ofﬁ,,at particular security that we hoid, applicabie regulations. ihe permanent fecord of the .

and poteniially result in trading profits for us of gur is statament serves =3 a confirmetion of certain separate unt, as required by Reguletion T, is avsilable
fhiliatas, lransactions during the period permitted to be for yaur In%on upon request. You should retain this
BotA Merrili Lynch Research is research produced by  repurled pariodically. Additional informetion is staterment forl usa with your next slatarnent to cafculate

MLPF&S and/or one or more of its affiliates. Third avallabie upon writton request, interest charges, if any, for the period covered by this

party research ratings from seiected vendors are in accordance with appiicable law, rules and statement. The interest charge period will paraliel the

1 i i d regulations, your free credit baiance is not segregated  ctatomnant petiod, except that intarest due for the final day

g{'gvv:ddﬁldg {;g;g”r?absraeérfg!: ﬁgﬁégfgm? : g.og;';aﬁon or 3"1% we can lj"ge_me?e funds In our business. You'have grihe s{ateprﬁgnt period will be carried over and appsar on

recommendation of any particular security. MLPF&S the right tu receive, In the nermal course of business,  yqur next statement,

e re ST by iy Sk e s and oy ped eeuilenl e e v tccmunt

ra?':ﬁ':rscgoﬂgi%le for gﬁﬁ'ﬂﬂfﬁﬁaﬁ&ﬁﬁ%ﬂ;ﬁgk?” awe in E!nj;lof your accounis, = The Securities |nvestor Protection Curporation {SIPC) and

based upon third party research ratings and reports, You will have the right 1o vote fuil shares and we may our excess-SIPC insursnce do not cover commodities futures
MLPF£§ may mgirfe availabie 1o you cenlain securities  Solicit volng instructions toncerning these fuli shares contracts, fixed annulty contracts, hedge funds, private

E Lou Blorgaard Probasco

i in your account. Voting shares in yoltr account will e equity funds, tommodity pools and pther Investment

;nadngmedr 'Idni‘.sr‘tarsitblg?::} g:oag&tgégfyacrgnﬁg::isgﬁ'at EOVEFﬁEd by the ihen current rules and policies of contracts {su¢h us izmltaJ partnerships) that are not

re affiliates of Bank of America Corporeation (BAC) orin TFINRA Bnd the Securities Exchange Commission or registered with the US Securities Exchange Commission,
. hich BAC i bstantiaj economic interast, other applicabie E!Ghﬁﬂgﬂs or reguiatory bodies. precious metals, other assets that are not securitios, as
e ?,f&slf bal Capital Management. Al transactions are subject 19 hie constitution, rules, defined by SIPC, and assets that are not held at MLPF2S,
m%u;!rx_? %ua is tﬁeomaarkeﬁing namr:e or two regulations, customs, usnges, rulings and such as cash lon deposit at FIA Card Servicesl N_A_ and Bank
businesses Mol Edge Advisory Center W, which Interpretations of the exchange or market, and its of Amarica Califutnia, N.AN(MemH Lynch Alfiliated Banks),
oﬁersgtsesambased advice and giidance brokerage clearinghouse, If any, whers the trensactions are Bank of Amefica, N.A. (BANA) or other depository institutions.
services, and a self-directed mﬁme inyesting platiorm.  executed, and if not executed on any exchange, FINRA. Thosa bunk deposits are profected by the FDIC, MLPF&S is
Both are made aveilable thiou 1 MLPF&S. You may obtain an investor brochire that Includes not & bank. Uhless otheryise disciosed, INVESTMENTS

Bank of America Merrili Lyncﬁ is the marketing name  nformation describiﬂ% the FINRA Regulation Public THROUGH MUPF&S ARE NOT FDIC INSURED, ARE NOT HANK

TQ

for the ?ﬂbef banking and global marksts businesses  Disciosure Program ( ram”). To obtain a brochure of GUARANTEED AND MAY LDSE VALUE. To obiain information

[
O
o2
s BAC. ing, derivatives, and other commercial more Information about the Program ur your broker mbout SIPC, iicluding the SIPC Brochure, contact SIEC at
?, ggnkl ng :é‘ti{fqiges gfe gtt;]rformad globalty by banking conlact the FINRA Regulatfon Puhlic Disclosure Program hisp: LW _sj’lpc.grg or (2021371-8300.
—  affiliates of BAG, inciuding Bank of America, NA., Hotina at (BD0)289-999% or access the FINRA website E
N -
) | S |
< |
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= ' !

TT0000

A e e




STO00G0

p.21

7852332384

& Lou Blorgaard Probasco

Aug 0213 08:314

Fixed Income Sscutrites

Values on your statement generally are based on
estimates obtained from vatious sourees. These
values assume standard market conditions, are not
firm bids ar offers and masy vary from ?ﬁr:as achieved in
actual trensactions, especially for thinly traded
securitiss. These values are generally for. rranssctions
ot $1 million or mare, which vflen reflect more
Tavorable pricing than transactions in smallet amounts.
You may pay mare than these vajues if you purchase
smalier amounts of securities, or recelve less it you seil
smaller emounts of securities.

Prices and valuations

While we believe our pricing information to be
relisble, we cannot gtarantea its accuracy, Pricing
information provided far certain thinly traded securities
may be stale .

investments such as direct (;-ar_uq;ra;ﬁon ProgTEm
securitios {e.g., partnerships, limiad lizbiiity
companios, and real estate trusis which are not listed
on any exchange), and zitarnative Investments {o.
commodiar Is, private equity funds..r_nvqle ebil
funds, and hedge fands) ste generally illiquid
investrments. No formal trading market oxusts for thess
securfties and their current vilues will likely be
different from the purchuse price. Unless otheswise
indicated, and axeepl for cerlajn alternative investmeant
funds sponsored by affiliates of MLPFLS, the value
shown an this steternent for an investment in these
secuiities has been provided by the management,
administrator or sponsor of each program or g
third-parly vendor, in each cass without indepandent
verification bgeMLbF&S. This value represents their
estiimate of the value of the investor's interest in the
net assets of tha program, as of a dete no more than
18 months from the date of this statement. Therefore,
the vajues shown may not reflect actual market vaiva
of be realized upon & sele. If an estimated valus is not
provided, accurate valuation infarmation s not
available,

Cost Data /Reaflzed Capltal Galns & Losses

Cost Data and Realized Capital Galns/Losses are
provided in this statemenl for informational purposes
only. Please raview for accuracy. Merrdll Lynch Is not
responsibls for omitted or resteted data, Please
consult your tax advisor to daterminge the tax
consequences of your securities transactions. Your
statamer Is not an official accounting of geins/losses.
Please refer to your recards, trada confirmations, and

Lo L]

your Consolidated Tax Reporting Statemont (Form
1009),

Inaurance Policles and Annulty Contracts

Information is based on data from the issuing Insurer,
We are not responsible for the calcutation of )
policy/contract values, lnsurance policies and annuity
contracts are generally not held in your MULPF&S

Svmbuls and Abhreviations

Interest reporied to the (RS

Gross Proceeds reported 10 he IRS
Dividends reposted to tha RS
Transactions reporied 1o the IRS

G Options Clearing Corporation
Transection you requesled same day
p_%ment Prior day's dividend retaihed te

H

0 AN

accounl. If we, as custodian or trustee, hold an annuity cftset cost of advancing payment on your
contract that Is a sacurity. SIPC protection and behalf
8xce55-51PC protection apply. ﬁ.ﬂ\ grr?%a\lrah;e and/or cost data not available
Estimated Annuat Intoma and Current Yield N/N Ngnmggnaéﬁfi securitios
Estimated Annual Income and Current Yield for ceftain N/Q Sacurities re%{;s tered in your name
of securitiss cotld Includs a retum of principal or N/O CUST Non-negoliable secunities registered in the

catital gains in which case the Estimated Annual
Income and Carrent Yield would be overstated.
Estimated Annual lncome and Current Yield are
estimates and the actual income and vield might be
lawer or higher than the estimsted amounts. Current
Yield Is based upon Estimated Anhus! income und the
cuirent price of the secutity and will fiuctuate.

name cf the custodian

il Indicates that BofA Merrill Lynch Research
has upgraded {1} or downgraded {{}its
{undamental equity opinion on 2 security.

QODEQL AR
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(C)PPENHEMER

Oppenhelmer & Cao. Ine.
E5 Braad Sacct

New York, NY [0004
(217 668-80GO

Tranzacts Businesg on ANl Principal Exchanges

STATEMENT OF
ACCOUNT SPC

News and Information

Now as aiways, your individual crcumstances and goals must dictats your approach o
invesfing. Oppenheimars analysis and strategisis continually examine tha ever-changing
giobal econamic landscape to identify opporiunities suiiable for cach type of lnvasior. Call
your Financial Advisor about charfing a course that's right for you.

Please read the document entiled "Effect of Higher Rates on Fixad incoma Portfoflos -
June 17, 2013", which begins fcllowing Page B of this staiement.

Portfolio Summary
This Previous Estimatad
Pariod Period Annuaf income
06130113 05/3M3
Equitios $225,193.20 5214,052.30 $10,225.80
Municipal Bonds 737,120.35 748,815.60 28,720.00
Corparale Bonds 29.307.90 2557340 187500
Cash Account Balanca 506.25 2.00
Tatal Asgeat Vaiva $392 133.70 $303 44130 §41,98D.80
Nat Value of Accrued interest $7.740.73 7 IT8.54

Total Assal Vale does nol include Direl nvastmonts, Accrued Inleros! or unpriced securilies.

Cash Activity Summary
Cpening Cash Balance $0.00
Net Buy and Saf Transactions -20,057.98
Mot Funds Deposited or Withdrawn -16,816.09
Mgt Income Actvity 3,748.14
Clesing Cash Balanca $506.25

Account Number; A43-(25898
For the Periad: 0501713 - 06/30/13

Wie0122 S

Tax ID Number: ONFILE
Las! Statement: 0531713
Pape 7 of B

POESORT se/h 2 AT D38 PICS o

G WAYNEP TRUST
B swamne PoPASCD TTEE

UAD 12/ivoB

615 SW TOPEKA BLVD

TOPEXA KS B5603-3235
sglufoag g pofTebosghyebp [ (AN (1D e el

Financial Advisor

WILLIAMS, ALFRED/ LEGG, JOHN
33T

(785) 235-9281

Internet Addroas: www.opco.com

Office Serving Your Account
534 § KANSAS AVE

SUITE 150

TOPEKA, KS &6602

Income Summary :

Reportsble This Ferjod Yaar to Date
Comarale Interest $640.63 $2,431.26
#uricipal interest ; 2,25553 15.769.71
DOiidends : 854.88 4.000.16
Total Reporiabia ) 74814 52220113

PENGAEJ*EGD-_ﬂét-ﬁsagi

EXHIBIT -
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REGULATIONS
anmmmmnummm;mmmﬂmmwm

tons of #m exciange o marked, 2nd i3 cloarkg haouse, Iy, wiere the bansaclions: s execuled, #0d ¥ nol
ooyt oo an exchang, of the Finncial [ndustry Reguisiory Autbority (FINRAS

FREE CREINT BALANCES

¥Your dasing cach belnice & held wespregated pad oy e vsod by us i e opecsdon of o business subject {o the

Knkations of Rule 15c3-3 of the Senurides Exchange Act of TI24. You have the sbeoite gl [o raceive, &t the normat

coorss of business, sy Kee <o balmce mod any Tully- paid secwitiey to which yoU sre entiderd, subjod fo open

tommiments in wnty of your 2ccounts.

INTERESTIDIVIOENDS

We qrc requied by S to repart anncaiy 10 you #8d 15 b iotenal Revenos Senvia (IRS) 0n Foon 1099 cortoin Snterast

0d dhidend mne crelind to yowr Sceowyt Tha vome thist see Fapoet & uswslly B senounl prisiad in the Income:

Surrary 1 (e Yeor- - Qe section of the st siviercd i you moceie for sach calondar year, howover, cortain

rechssiicstions may aller thesa atounts and exiegadies, which the RS requires on Fotm 1093, Honey mant dlidends

e ok g for he dividerd excisien.

SUBSTITUTE FOR 10998

We sre requicesd i 1epor. 1o it IS and to yau o Fare 1099-5 o 2 substiute the proceed's reslioed kom sach cispsiion

of sectries 23 requied om ke o thni by e IRS. We are using the appranriske solss Irode confiral I5 oW Tepon 1

you Ey printieg the ogend Form 10995 Substlue”. We repert gross pocends R el isasacion bz Uz IRS. Pleaso

retsin wach sales canlinnadion for income tax purpescs.

UPTIJHACCOUNTS

2. Rendom Muthod of Aflccztion - Exerisy assignment notices (07 8760 oG0S 0 SI0CKAT Plrixad o 3 messal
Proceaurs which mndomdy Seiects om an 35 clent shon apiin posiians, inckiding postiont esTobished nnthe Eay
o avsigamnent; hase contracts which are subjoct k- exarcisa. The st O 3n Amedcan-style aplion is subject 1o being
wesigned an ELOTSE 21 Ay Nme hier hetxhe has willes the Option Lo ihe option expires. By convess, the wiirr of 2
Eurcoaan-iyle opon i SLANCE K mrarcise assiament only during The exercise period, A more delalied deseription of
ax reoddom Elocslion procedure |5 avyRatie upon fequast.

b Yranssciions - mmmhmmeWWhmdw
Warsections has been kycluded an confe previously 12 you, A sormerary of Such
mmﬂkmmm»wmmm

<. i { Obfectives - Pieuse prompity advize 1x b widng of 2ry makeial change n your Snencial stusiion sadfor
mmlnqacﬁuu!mmﬂumppm

MARGIM ACCOUNTS
You ace eniled o rereive secuchies pueciased on mergia mpon full prymncnl oF sny indeteediess. © 1S, We rsave the
rgﬂhmmmhwshmmwwuumﬂdmummmwhmm
mmmwmmanﬁmmﬂmmm-anmmmtmdm
mmwmlmmhuammhmmu:mmudmm
sccount and of & speckat am 2ccount ralalancd o you ueder Reguiotion T issued by thas Board of Gavemers of
the Federal Resere Systam. The permenent seonsd of the teparals aoendis a5 fequired by Raguiation T ts avalatis for
mmmmhmmmwnﬂmnh&ghﬂdummhamumgm
mummmmdmmmmmmmummwmﬁumm
mmmﬂuuuﬂdmmwmmmmﬂmuuwmm
dvidends.

sHORTACCUUNT BALANCES

The pracaeds of saruriios sold which you £ ot ren fstvt sakes) Tpocar 1 your Shost sceount in accorance with exising
rerpdarions. Any mariet inctezses andlor decreasas irom Ure origiral sak price wil ba marked-te-the-madkes on B barsis of
v daily elaglag price

DATES

Dhates showm o purchse aod sdke iarsackons ore stalement taiys, Yo sy have recelved conkrmetion tyr Fznsacions
which da not 3ppeas oxt your statement. £ Hie selticinend daies for Fansiclions. showe: on B ooaliratiay ere Loy tan
e periad ending dale of this SIskeman, The BRACHons nil Appear on yoir Rextreguisr manthly staiserant,

ACCOUNT ASSIGHNMENT )

Oppoathcimeos hars tha Aght to #S5iGH your BECOWK 10 Smyone, intuding ary regisiared Finincial Advisar, onkess you give 15
wriien nofics tn the comirary. Thic right willl sre ko the benefl of anyone ko wharrt we Jecign yor aceatnl,

SECURITIES HELD BY YOU '

Setuiics which you mey be hokling It yaur persanal possosclos [or your Safe depost box) wit not sppsat on s
SO

FIRAHCIAL STATEMENT

hhlﬁimdﬂppmhmwhmnwmummm A copy will be mnded Lo you UpoR
Weilen requesy,

T e e s e

12

13

14

15

16

18.

TR

20,

.

a2z,

24,

25,

!
ADDITIONAL CHARSES .
Your accounts may be subject so addilioral charges sssacinied with the tlesrmnce and cusiodly of your Saurity positions,
which chages have boen passed aiong 10 us by ouF depositery insWikions of ihe loxner of the secirilies,  Seorities
axeciied in non-US shives may 2iso be subject 1 catan krsign cxecyilon fosts.
CALLABLE BONDS AND PREFERRED STOCK
Comaesie tad muvicips) boeds and prefetrud siock bisf in ou Romined same are fesd T buk Segregation. in Lha sventof &
ol for fess an an entie Esue or Seried of hese Saclies, B SeclrEior iy v el aill Do ZwRomaicsty sclecial ot s
rantom bas's from thoce held in Sk, The probabiiity that yaue sacuriges will be selected i propartional to the amount of
ywmmmmammamamwmmﬂwmmmms
rvaideble woon request
OPEN ORDERS
N peevious open ordars. must be camceled wheq - ney opon ordat [ (Reicod. You wil ba esponctie kor emons thal occur
hecause of your Taure lo cancel an open ordes. Thedprice spocilied n buy and sel siop arders will Be reviuced by the
amoun of dnddends of fights on the ex-diidend or cx-ighis date.
MULT-TRADED SECURITIES
Dtmtwnpau-sunﬂusmriunddnmﬂmmemmﬂumhammuym.aﬂessym
pve us heciic Instucions Yo 2xccun: the order i 2 speciic macksl,

PORTFOLIQ HOLDINGS

The amocnts prnted in the Marke! Value otkine of this'seelion are montl-peg prices orivided by sutskle guotation senices

for zecurides cunenty hald by s fu yoor accounl. Prices of runickal bonds, certain av-he- coonias secudties oo koder]

abNgallons Wk Jpgrkimalions 2nd are tofy by guidance purposes. For sa ectuml quats, please tentad Yo Flacial

MMMMRMmmmmmmhnmmmwmm
f seling Dppenheine: canncl RATIM0E The Scouracy e awaitsbilly of the pricss. shisinad from the

MMudeuuﬂuMnWmmmdmm

“H:NEYFUNDS

wmmﬁdmmdwdsvmu-wmmmm fa

ool anatasized yedd for the dividend perod shove The vield inticated ucksses with shon-lenyy kel 251 rases mﬁmm

0ol be comstrued a5 cepcesentaive of Ibwre rosls.

TOTAL ACCOUNT EQUITY f

nuswewmmmmﬂmdummmnmmkunmmmmmd

money Saeds, basoed on e combinadon of the seibed money batances, ¥ aoy, and the vaka of el sciliod sccurty and

opfion pasions. See Prtlolie Hokfings”, hove, for » description of the means used 1 price sacurbies.

SECURITIES PROTECTION

Wa e 3 member of Wy Scouriies vesiee

sctoanl @te protzctod U w2 mzimen of LSS

Corporotion (SIC). This means 3wt socurses hold by i i your
per client, Inciallng up t0 X maxkium of US$250,009 for cash,
addiiton, seoxiles In YoUr accows we covered op § |&1Mﬁmwlmuﬂaamm
wniaited by tho fim. Futhes inkmation 200K S mmmMmmuwuwdﬁgma
F7T-8300. Securiies that 30w tha sdor! of 3 reparchacs CaNC0HST 3 ol cowred by SIPC,
ERRORS AMD OMISSIONS
Pmmumlmmmmmkqimmuwmmwmuwauuw
o0 thés staiemert, In e oo Ihal you hove roled such et K o5 verblly, pease re-coofm K LS Fuy suck
comunicasan i wiling &3 2000 #5 pessiile Formaller, FRRITa 1 5062 10 roW YOI 3CTonn] mamber.
CUSTOMER ACCOUNT TRAKSFERS i
MMW:MManwMMMWMWNmmdeM
Oppanhelmer changes U15$725 for sutguing & heerum Tramsfess. In addiion, thare may b2 Frclan cusiady charges.
thal st parsed alomg Som various custrdal agunts. Thosa Charges are subsanilal sod ranga Fom LISSS0 o L1S$250 per
mmgmunmmmmm{:m

SERVICE FEES

A servic foe of USTZS per calendir quaser wii be

CORRESPONDENT ACCOUNTS

Customes fus or yeailos an locaiod al Dppenbekmor & Co, lac.

RETIREMENT, EDUCATION AND HEALTH SﬁMHGS ACCOUNT FEES

MwaiFm'tRA(fmdhult Foth, SMPLE, SEP), Covordel Education Savings and Heolit Sevings Accaunts: USSS0:
Custatial Simpiticd Cuenlliod Phoes: USSI5: Cratodint Flosdhia Quaified Plrow UISET25 Deviottion Fee for cock

tormitisare up o USL250: USSS: Termiration Foo: 55125

HULTRCURRENGY -

Ioveestmonts 3nd aamtactions n secwilies aenomindicd B8 fxtign cumincy camy centeln Asky, inchiding. wilhout kmisolinn,

currency tisk, The valug of (hese securies mny be aflieted by Ructuovioas it cLorescy raes i ek respaci loraign

counies a3 copamd 1o the U.S, doltan & cianga &t exchange rates naly adverscly afloct th price v vale of, or Bie

rovum of indomst on, Rxh sacirkies.

10 21 groumts inacive during the pring 12-monh parind.




Oppeoheimer & Co_Inc,

&5 Broad Strect ;
‘ PPENHE et | abcoun T OF
' e
(212) 668-R00D : ACCOUNT S"])( J
w0 Transacis Business s Al Principal Exchangss { ) ]
a .
G WAYNE PROBASCO TRUST Page Aceeunt Nurber I Finencial Advlior Puried Ending
G WAYNE PROBASCO TTEE dofd AS£3-0025808 t WILLLAMS, ALFRETY LEGE, JOHN - 3M7 0613
UAD 12/1098 i
i
i
- Fixed Income
b4 Muricipal Bonds int Maturlly Dale Sequence :
cd
o Acooond cusw! “Unik Cument Total Cument Lhuealized Porifali
] y " o
& Description Tipe Cuanthy _Raing Cost Price Gogt Busis Valve GamfiLuss) EY EAl oercent
1 KANSAS ST DEPT TRANSH HWY REV CASH 25,000 485424.N6 9060200 0053900 24,900.50 2513475 204 3500% 875 251
bl KS 3.5% DUE 098113 A TAMA
BE REVOID ;
CALLABLE i
SHAWNEE GNTY KANS CASH 50.900 2205480C4 99.55500 10027100 2977750 50,135.50 3586 4.450% 2.075 505
K5 FSA 4.15% DUE 090113 AAZ MR :
8 UGOH 0D
CALLABLE i
SHAWNEE CNTY KANS CTFS PARTN CASH 26,000 B205520K0 RIIG706 10X41S00 24,841.75 2586375 1012 4000% 1,000 251
KS 4% DUE Qo/o1f14 AA3  THR ’
S/EOID
NON-CALL
MICHIGAN ST HOSP FIN AUTH REV CASH 25,000 584G5HLMR 0199100 10845260 25.497.75 26.7{2.00 1215 4375% 1.003 2.68
MI4,578% DLE HASHS A7 A ]
B/EREVOID
NON-CALL i
]
DERBY KANS CASH 20,000 MITTEVCS 97.95400 101.83500 18,520.80 20,327.00 T 4.350% B30 205
KS 4.15% DUE 121018 AAT 1AA-
8 BIE UGH 010 )
@ PREREF 120113@100 :
‘5 KANSAS ST DEV FIN AUTH REY CASH 20,000 AIE4TKHUE WO.02000  168.38900 20,004.00 2167780 1574 AD00% 500 213
& KS EGRMB 4% DUE 110117 AAZ AR i
- BIE REY Oty i
5 CALL 430116@100 J
o KANSAS ST DEV FINAUTH HEALTH CASH 36,000 4B543BKVD 10007270 107.18400 30.003.80 215829 2054 4375% 1312 a2
S, XS 4.375% LUE 1115017 Az [NR !
) WEREY OB ‘ |
3 HON-CALL !
—~ KANSAS ST DEV FIN AUTH REV CASH 25.000 ABSA2KGX 10002000  105.44300 25,005.00 26,267.00 1282 4.000% £.000 285
w XS XLCA 4% OUE D401/ ARZ  INR :
B/E REY OID i
CAIL DUDGE100 |
of WASHRURN UNI TOPEKA KANS REY CASH 25,000 SyTFIOCV1 FA57500 10861900 24 B4 T 2?.1?4.75 2280 A0 850 214
3 KBS AGC 3.4% DUE OTII20 At INR
@ BE REV DID 1
S NON-CALL .
2 WICHTTA KANS cAsH 50,000 FHTLUFKD 0007000 108.38900 51,005.00 54,184.50 4190 £.000% 2000 547
o XS 4% DUE 05101120 AL TAAs !
o BE UGQ
b PRE-REF G0~ 0
<

20060

N S, -
bk T T, A T e g e




920000

p.24

7852322384

E Lou Blorgaard Probasco

Aug 0213 08:33a

Oppentrinter & Ca, Ine

85 Broad Stet STATEMENT OF

(OPPENHEIMER =~ HE&- ot e

Transacis Buelness on A8 Principal Exchanges ) ;

G WAYNE PROBASCO TRUST Fage Ascoont Number Finrnrial Advisor Perigd Ending
G WAYNE PROBASCO TTEE Jol & ALI-OO25898 WILLIAMS, ALFREDY LEGG, JOHN ~ 3M7 oo/3n/13
DAD 12/1¥98

Portfolio Holdings

Some pricee, currsni values and income mxt may be approximations, resuling i gaing and kosses not baing acturztely reflactsd. Umnalzadgahemarbmarimputed!rumﬂu;uppl!edmsthaxlsmiamﬂmymlhz

actucate lor tax reporling pUmosss. mummumﬂmwasm{mibblatsoflhemmlmd!ﬂdi'lgdlhlrahduhdbyhlmdmmbmgnu:rﬁhrbmsdomﬂw!hdposiﬁomddlwedomﬂm
cosl nfrmalion. Piesse contact your Finoncial Advisor If yow bellave any cost besk reloled data Ik indccurate or H you requie 20tilonal information.

Esfimsted Annual Income {"EA} and Esfimaled Yield ("EY") ars eafimales anly and do nol indicats actual income or perfomance of imvesiments, mwﬁmmhmdﬁmﬁu oould include & retum of prinelpal or captat
guins, In which case ihe EAT aod Y waold ba overstaled. As EAl end EY ere esimates, Tw achual intome ond yick! migh be iwer of figher $han the estimated amounts. EY pflects ondy the income gensrsied by an Investiment and it
does nol refioct changes i is price, M‘ﬂdmwyluctuh

Plasse Meﬂu.mommn@uppemh(hedg!ﬂofmesﬁocksynmntlhosemumﬁsmommhaprmddedremmhmgo. ¥ you wish to accacs such research you may visk

Equiﬁes fhe Chark Access web she {www.opoo.com) or speaic with your Financial Adviger, _m:—
Camymion Stock ——
Accoum Unit Cument Tolet Guxrent Unreslzed Poxtioio ——
Daseriplion Tepa Cuantky Syrnbot Cost Pri ot By Ve el oss) EY EM | ==
ATATNG {R) CASH 1,000 T B 3257120 25.40000 2257120 35,400.00 2820 508a% 1,400 157 o=
ABBOTT LABS LY CASH 300 ABT 30.50890 3488000 g, 18207 10,464.00 4312 1505% 188 106 =—=
ABBVIE BC {L) CASH 300 ABBV 3308210 4124000 2,924.63 1240200 2477 38V0% A50 125 ==
BOEING GO {5} CASH 20 BA = 10028980 402 44000 20,557 98 2(,488.00 430  1.583% 368 207
CONGCOPHILUIPS G) GASH 500 cor & 5481760 £e.50000 27 45082 30,250.00 2841 A3E3% £,320 aps
MERCK & CO INC NEW {L) CASH 100 MRK 39.14300 4545000 3,5910.90 4 645,00 736 ATM% i72 A7
ONEQK INC HEW {G) casH 1.370 OKE 2186050 4131000 2957618 58,534.70 26015 3.485% 1,972 571
PHILEIPS 08 . (55} CASH 50 psx 3534060 SE.51000 1,787 42 2,R45.50 1170 2121% &2 030
SUBTOTAL COMMON STGCK 134773 1718020 A 8350 a4
COMMON STOCK HOLDENGS SUMMARY BY INDUSTRY CODE .
i () 20% TELECOMMUNICATIONS &) 15% HEAUTHCARE {8) 1% TRANSHORTATION () S1% ENERGY ]
Preferrad or Other Stock :
Asoud - ) Cuirent ~ Yotel Cutrent Unrezlired - Paioln
L escro T Queniity ) Symioal Cost Price Cos! Baals Vahi . GainKtosec) Y BN Pement
BARCLAYE HANK PLT CASH 1,000 BCSFRC 25.00000 3525060 265,000.00 25.250.0:0 250 7673% 1,937 255
ADS? TSHPFD 84 I
GALL 03416013 @525
MOODYS BAZ ]
ROYAL 8K SCOTLAND GROUP (L0 CASH 1200 RBSPRQ 2550000 2230000 30,0000 26,760.00 (1240} TSOTR Pir ) 270
ADR PREF SHS O 8.75% :
CALL OB/30/11 @525 - :
MOODYS B1 i
SYA-TOTAL PREFERRED OR GTHER 5TOCK 55,008.08 52-'“"-0_0 {2.390} 3,552 825
TOTAL EQUITIES 183, TT3.23 25,198.20 /A% 10,325 frAE]




Oppenkelmer & Co. Inn.

85 Broad Stret [
PPENHE iy . abcount F
(212) 662-2000 : ACCOUNT Sﬁlc
Transacts Business on A Priindipal Exchanges ; L L
G WAYNE PROBASCO TRUST Page Actannt Nehnher i Financtal Adviw Ferfod Extding
G WAYNE PROBASCO TTEE EolB A43-0025888 WILLIAMS, ALFREDS LEGG, JOHN ~ 3M7T O6/20613
UAD 12/10/98
Municipal Bonds in Maturity Dale Seqirence ) :
Accomt CUBIPY Uit Current Toint Camerk Unreallzed " Portolo
[ Descriplion Type Onzantity Maling Cost Prica Cost Basts Vil Gaintt nas) EY Al bercem
& SEDGWICK CNTY KANS UNI SCH DIS CASH 35,000 8156720Y3 10101420 10895800 2535500 3743480 2081 3500% 1.225 378
& KSAGC 3.5% DUE 1101720 NR  tAA .
@ BEUGO
g CALL HX1HEEHD0
& SEDGWICK CNTY KANS PUS BLDG CO CASH 25,000 B1SISRDANT 10290300 10245100 26,725.75 2551525 {(311)  4400% 1100 258
P~ Ks 4.4% DUE agiot/ AAA  TRAA :
B/E REV GID
CALL 080111465100
TOPEKA KANS UTIL REV CASH 26,000 BI0GROEGZ 10145000 10277200 - 25.372.50 25,532.00 329 4250% 1,062 259
KS MAlA 4 25% DLUE 00121 PR3 INR v
CALL DE/0I/14@ 101 i
KANBAS ST DEY FIN AUTH REV GASH 20,000 4B542K5L5 100,02300  104.00200 20,004 50 20,6004 796 4.DO0% Bo0 2.10
KS 4% DUE D101722 ARY  1AA .
AE REV QID ;
CALL 0101208100 I
WASHRUHN UNIY TOPEKA KANS REV CASH 25,000 ATZIOCKT 9351700 WIT.O1600 24 87925 26754.75 1476 AE00% 990 270
KS AGG 16% DUE 070122 At INR
WE REY CID
CALL 07017206100
SHAWNEE CHTY KANS UM SCH DIST CASH 2.0 B20GRMTH 10250200 10975500 20,500.40 21,851.20 1451 4.500% 00 221
Q  KSAS%DUE ORI NR MM
B BEUGD
o CALL0RMD/19G100
2 MARAIS DES CYGNES PUB UTILAUT CASH 25.000 S8574RATS 10102000  105.24500 25,255.00 26,236.28 1,081 4,125% 1,03 265
L kS AGC 4.125% DUE 120122 M IRR :
B  eEREVOWD
3  caLueinT@ia .
a :
o  JOHNSON CNTY KANS PUE BLDG COM CASH 25,000 ATB49TRFY iD1.3800C  108.74700 25,:347.00 26)896.75 1340 4.000% 1.000 2.89
o KS4% DUE030ins AA [AAA .
BIE H
=
§  CALLISRUISDIO .
U BUTLFR CNTY KANS UNI SCH DIST CAEH 25,000 12443HCFE 10101200 10377700 2525500 25,4428 80t A500% B7S 252
KS FSA 1.5% DUF nSH01/24 . AAY  {AMA
B/E UGO QID
CALL 0/Di/1ASH100
o
=T
€2 KS S% DUE 09D1RS HR 1A+

;
UNIVERSITY KANS HOSP AUTH HEAL casH 25.000 943GICHY 10217300 10585400 | 2554325 zs.‘&aﬂ:} 945 5.000% 1.250 267
BE REV |
CALL 03101/16@ 100 !

i

i
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Oppeakcimer & Co, Inc.

- 85 Brosd Strext
QPPENHEIMEI{ ek o acoounT
1) 668-8000 ACCOUNT 5
Transaels Business on AX Principat Exshanges : Sj._.._.__m
4 WAYNE PROBASCO TRUSYT Page Accomat Namber i Fiasmetal Advisor Perlad Ending
G WAYNE PROBASCOTTEE Gors AA3DOISESE HWILLLAMS, ALFREDY LEGG, JOHN - 3MT 053067
UAD 1271098 ] ) M 3
Municiged Bonds in Matweily Dale Sequence !
- I
. Ascount Cusik/ Unid Currenl Total Cutmm Urweafizad Porifalia
Drscriplion Typs Cuaaniity Rating. Cos! Prica Cost Basty Vakse Baink} ass} EY EAl paont l
KANSAS ST DEV FIN AUTH REV CASH 20,000 4854 Z0HFA 10002500 10197700 2000500 2039540 30 4.000% 800 2.06
KS 4% DUE 030128 AAN THA ;
B/ REV 1
CALL 0201100 )
WAMEG D KANS POLLLITN CTL REV CARH 50,000 933623BRO 403768000 101.37300 51,B80.00 50.53&.50 - {12443 5300% 2,650 a1t
K5 MRIA 5. 3% DUE gagifat . A3 ia !
cay pastMAgI00 i
i .
WYAMDOTTE CHMTY KANS CITY KANS CASH 25,000 BR26TVETD 100.75000 BE.44500 25,187 .50 21025 [3.076) ARION [+13s] 22
KE 3.8% DUE 1o/ Af- THA :
BrE REY QID
CALL 10071445100 .
KAHSAS ST DEV FIN AUTH HEALTH CASH 50,000 485428058 100.97300 10048400 G085 50 5023200 {255}  4750% 2375 Lar
KS MEIA 4.T5% DUE 14538 az INR
BIE REV QIO
CALL HFSNT 00 i
KANSAS ST DEV FIN AUTH HEALTH EASH 20000 18543BNGOT 101.85200 10199000 2037040 m,ssg'a.an 23 5i25% 1,025 206
K3 5.125% DUE 0300139 A+ INA i
RE REV (O !
CALL 03701720@100
SUB-TOTAL MUNICIPAL BONDS 710,000 T15.685.00 737 ‘12&35 21,433 253,750 TAIE
Dis fo credi markel volatily this month, thare may be s0me unyelizble pricing of Exed incoma scewdtiss compam‘l ta prior manth. Call yoor Fingncial Advizor Hyou ave any questions.
Corporate Bonds in Maturity Dale Sequence —41
. Accoting - CUSIF? [ Current Toal Cumant Untysiized Fortialio
l Dascriplion o Quantly Ratee GCoet Price Cost Basia Ve Gaini{Lpes) i EN Pemrﬁ]
GENERAL MOTORS ACCERTANCE CORP CASH 30,000 3T04A0KD3 1DRLON000 9763300 20,000.00 2030790 632) A4.250% 1075 206
Bt 6.25% DUE 045/ Bl  IB+
MTN :
CALLCTHSAZ @100 ;
SUB-TOTAL CORPORATE BONDS 20,000 34,60d.00 29.3'-’l 2 {ss2y 1573 2.3
Duc fo oredit macket volatiity this month, thara may be soma unreliatte pricing of fixed Income 2ecaritlox compared fo pricr months. Calt your Financlal Advisor if you havs any questions.
TOTAL FIXED INCOME T40,000 745,686.00 T68,429.25 26,741 atess 72T
) Tokad Cu Uneapiized Portfolic
. Gost Bass (o Gaind{lose) EY EAl  Percont
Total Portfolio Holdings...... mettacargusresbabsaansassaneasnnsicnn 3445 459 73 $991,627.48 $oE16T  A21I% a580  1o0%
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Oppenkeimer & Co. Inc.

85 Broad Strest
PPE BB _ STATEMENT OF
- Poragd
(212) 668-3000 : ACCOUNT P{ :
Transacts Business o All Principal Exchangss i
G WAYNE PROBASCO TRUST Fage Accrust Kamiser Financial Agvicor Forjod Ending
G WAYNE PROBASCO TTEE Tofa A43.0025808 WILLIAMS, ALFREDY LEGG. JOHN -aM7 0513013
UAD 12/10/98 -
Traasactions/Activity Detail
| Dile  Type Ounlity Trarusachen Descaiplion ‘ PricalCnlry Ammount
" BUY AND SELL TRANSACTIONS ™ ;
06-07 CASH 200 BOUGHKT BOEING CO 659 2005158 DEBIT =
Nt Buy and Self T il $20,6572.92 DEBIT f——
=
[Date  Type Quanhy  Tmmgadion = Desefpion — ] e e e . . PriceEnly Amaouni _—
~ FUNDS DEPOSITED OR WITHDRAWN * : =
0604 GASH GHECK NO. 4134253 CHECK FAID : 250126 DEBIT ==
-D6-1)  EABH CRECK CHECK DEPCSIT CK&12D H 2005799 CREDIT %
0B-18 CASH CHECK NO. 4139535 CHEGK PaIT B40.E3 DEBIT —
et Funds Deposited or Withdr $16815.09 CREDIT =
i Cate  Type Quanilty Transsclion Descyiption ' Prigel/Entry Aowount
“ ICOME ACTRITY * ) !
0603 CASH 500 DIVIDENDS ON CONCCORHR LIPS RITELIS2413 PIOTE: IR 000 CREODIT
DE03  CasH 20,000 INTEREST ON DERBY KANS XS 4,15% DUE 12003116 21500 CREDIT
ROTEN5M518 POTEDG3HA
06U CASH 25.900 INTEREST ON MARAIS DES CYGNES PUB UTH AUT KS AGC 4,125% DUE 12/01/22 51583 CREDT
RIDTE-GS/1513 PAITEDS0MS
na-03  CASH 50 DIVIDENDS OR PRELIFS 66 RIOTE:OSZOMY PAOTE:DGAINTY . 1553 CREDT
0803 CASH 50,000 INTEREST ON WAMFGO KANS POLLUTN CTL REV K5 MBIA 5.3% DUE 0601431 - 132500 CREDT
ROTEDLS 1513 POTE-0BXSMY H
0617 CASH 1.000 INTEREST ON BARCLAYS BANK PLG ADST.TSHPFD 54 : 454,33 CREDIT
R/DTEDLSAAY PAOTENBNT/A !
DBAT  CASH 30,000 INTEREST ON GENERAL MOTORS ACCEFTANCE CORP BE G.25% DUE 0411518 16825 CREDT
RIDTECH31/13 POTED1THI
0628 CASH 1,200 DVIDENDS ON ROYAL BK SCUTLAND GROUR PLC ADR PREF SHS Q G.75% 50625 CREDIT
RIOTE:ONT3/4 POTEDMZ/
Nel Income Activity, ' $1,748.14 CREDIT
- . w H
Advantage Bank Deposit Activity (NOT COVERED BY SIFC) ;
[ Date Dassrighon Amount Batarce | Dote Ousaiplon { Amount Bafanca
OPENING ADVANTAGE BANK DEPOSIT BALANCE ! ¥0.00
Inlecost Rals: C.O0OS%
06I042012  WITHORAWAL FROM PROGRAM BANK -2501.28 260126 DGO42013  DEPOSIT TG PROGRAM BANK 2,501.76 0.00
OGHBAMHT  WITHORAWAL FROM PROGRAM BANK 54053 £40.63 OGMER2013  DEPOSIT TD PROGRAM BANK B40.53 a.00
- CLOSING ADVANTAGE BANK DEPOSIT BALANCE $0.00
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Effect of Rising Rates on Fixed Income Portfolios - June 17, 2013 ;

i
In pursuing &s highly accommodative monetary polficies gver the past five years. the Federal Reserve has steadily pushed down Interest rates in an sffon to stimulate
economic growth. For exampie, in June 2007, just prior to the financial crisis, the yield of the 10 year US Treasury note was almbst 5.30%6, today it is around 2.15%. Thi
deching in rates has generelty benefited existing fixed income bondholders who have realized sometimes substantial price appreciation on their holdings as rates fell and
bord prices rose. ) |

- I

Qver the past month or so, interest rates have moved higher as economic indicators shaw signs the US ecanomy coukd finally e on the road to recovery. In addition, a
number of Federai Reserve officials have publicly suggested it may be time for the Fed ta shift policy which could lead to higher rates. This has prompted a growing
number of market analysis and even some members of (he Federal Reserve Board to caution investors that interest rates may rise causing a drop in prices for interest rate

sensitive investments. i

Certainty the price of a fixed Income security, as with the price of a8 stock, can change on a daily basis, shifting up or down In response to changes in the market.
However, a sustained increase in interest rates could have an adverse effect on the value of fixed Income holdings. In responding to ecapomk and Interest rate
developments, holders of lixed income securities should review their partfolio with their Tinancial Advisar and consider taking steps to mitigate the potentlally adverss
impact rising rates eould have on security prices and pertfoiic valus by ronsidering selectively selling secturities, :

Risk To Fixed Incoma Portfolios i

i
Fixed income seourities, and by default fixed income portfofios, emtail a degree of interest rate risk. [n generzl, tha longer the rmaturity of a security or the grester Its
duration (an estimate af the change in price for a given change in yleid), the higher the inigrest rate risk. Fixed income security prices are inversely related to interest
rates and an increase in the rare or yield of a security results in @ lower price.  The specific change in price for 2 fixed rate security, given a changa in Interesl rates,
dapends on the various atiributes of the particufar security: maturity, coupon, credit rating, cail features, etc.: but invariably, thelprice of & fixed rate, fixed coupon security

declines when interest retes rise. Such price decreases can aceur even in the absence of any change in the credit rating(s) or other atiributes ot the security.

Many different types of investments experience price changes as interest rates change. In particular, interest rate risk is most ctten associated with fixed rate nutes and
bonds, such as U5 Treasuries, as well as corporate and municipal debt.  Examples of other Investments that may be exposed to interest rate risk inelude open-end
(mutual) funds, closed-end funds, unlt investment trusts, preferred stock, bond funds, as well as other types of investments that may have embedded interest rate risk
such as utifity stocks, REITs and MLPs. .

Patential Prica Change with Higher Rates .

1 . -
As noted sbove, the price of & longer-term fixed rate security is generally more sensitive to Interest rate changes than a shortel; term security. The chart below [flustrates
approximately how much the price of a given US Treasury security would decline for an immedlate: 1.00%, 2.00% and 3.00% rIs‘I»e In interest rates,

Approximate percent change in the price of US Troasury note/bond
with change in market rate/vield
¥ield Change HE
UST Maturity + 1% + 2% +3% !
2 year 2%, 4% 5% !
5 year -5% 8% -13% .
10 year -9% -16% -24%
30 year -18% -31% -425% |

LRGN



For exarnple if $100,000 was invested in a 5 year Treasury note and the market yield/rata increased 2%, the price of the hote would decfine by roughly 8% and the
rharket value would drop to $90,806. ; 1

p.30

General Considerations :

= Fixed income investments are appropiate for most portfolies and can provide a steady streain of income. A diversitied, well balanced portfolio can be uscfuf in
rmanaging averall risk, us well as provide an apprupriate fevel of return., )

= ° Fixed income debt holders concemed with the effect rising rates may heve on both individual fixed rate securitles and fixed rate partfolios, should review their
haldings and consider 1) selective sale/liquidation or 2) shartening of maturities as @ prudent way (o at least partiaily offset the potentlal market velue deterioration
assoclated with higher rates. '

«  Decisions abour which secudties would be the best sale candldates depend on Lhe individual investor and their partjcu!:ar circumstatices. We think that now is an
appropriate time to review partfolio holdings with your Oppenheimer Financial Advisor to essure your portfolic is properly structured to address your individual goals
and objectives. ]

7862332384

= Although there is no certainty regarding the future direction of intarest rates, wa believe investors should be aware of the potential risks associated with fixed Income
investrments as well as their rewards.

This notice is intended faor infarmational purposes oniy and does not purport to be a compiete anatysis of market segments or strategios discussed. it
fs subject to change withoul natice. Any discussion of securities should nat be construed as a recommendsation :or an offer or solicitation to buy cr sell
interest i any such securitics. Securities products offerad or sold by Oppenheknier & Co. Inc. ("Oppenheimer®) will not be endorsed or guaranteed by
Oppenheimer and will ba subject ta investmant risks, inclding the possible toss of principal invested. '

© 2013 Oppenheimer L Co. fne. Transacts Business on AR Principal Exchanpes and Member SIPC. All rights resarved. This brochtre & intended for Informational purposes only.  The material berein has
Ix:en obkained from variots sources beleved [ be relable Ut Is not guaranteed by us as to eccuracy oF suthenticlty, Al Information provided and opinians expressed are subject o change without
notice, Mo part of this brocrawe may ba reproduced in any manner without written permission af Oppentwimer & Co. Inc. ("Oppenheimar?). Nelthet Opponheliner noc any of its affifizle or employees
provide lega? or tax advice. MKTOG0G1IRMY ;

ADVANTAGE BANK DEPQOSIT PROGRAM NOTICE - .

in accordance with the Terms and Conditions of the Advantage Bank Deposit Program, the tomposition of our Deposit Bank List Is subject to change over time.
in the corming wecks ar manths, we may amend the Deposit Bank List to include one or more of the following banks:.American Express Bank {Salt Lake City,
UT}: American Express Centurion Bank [Salt Lake City, UT); Bank of Agriculture and Commerce [Stockton, CA): Bofl federal Bank {San Diego, CAl: CIT Bank
[Salt Lake City, UT]; Citibank, N.A. [Sioux Fails, SDI: GE Capltal Financial inc. [Salt Lake City. UT]; Goldman Sachs Bank USA [New York, NY]:]. To determine
the Deposit Bank List in effect at any point in tine, please comtact your Oppenhieimer Financial Advisor or visit our Iwebstf:e at www.Opro.com. As always,
please notify your Financial Advisor if you wish to designate any Deposit Bank(s) as ineflgibie to receive your funds. ]

E Lou Bjargaard Probasca

Aug021308:38a
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Cppeabsimer & Co. e,

85 Broad Street l STATEMIENT CF

OPPENHEMK e | ACCOUNT Src

G WAYNE PROBASCO TRUST ° Page Ascount Nmmiber . Finsngil Advbor Yeried Ending
G WAYNE PROBASCO TTEE Bofd AAI-002SBAR P WILLIAMS, ALFREDY LEGG. JOHN - 3M7 OS3M13
UAD 12/]0/98

Cuth pod sactifies hakd by U3 Ta your Gien Jccountis] ane protectad i two wirys, Throuah our membemiip b SIRC (Securiiex § o P iy Corp.), p 2 hWWbmmm.dMumum.MWhhmmh:m-m

by provviding skniter preseciion for the iemaader Of the cosh sadke securiies vp 123 UISS10U.000,000 ihat we hokl o0 yau dehak. .

Sonay Sepcaiied in the progran benks b xured the EDIC. FDIC depos insurance and SIPC covarsi are very difiaremt. FDIC fncures daposiiont agnet 105X of printiodl veioe of & oepom In tne event of the insolvency of e bank thal ssuld the depasil, SIPT cinsraoe
g -'h, umm&uhmmmu:m—dahm;mdm:ﬂhﬂnnmﬂoﬁwmdmm-mmhmlmwlmlss. EIPC toserade Soks not protact aogadest A dachon i viches ol securiies,

'.dmm fof balancas hakd on cepnsk ol & busk. uven I held through 8 broket-detler. Furibwr Informulion choul S1PC may be found on [eir webele B wwaioc.ony of by callng (207) 371-8300, Fuxther ledormasion sboul the FOIC may be lound on ther

wehsie al www kiic.gow ne by caling {A7T) 275-3342. ;

Pinaee ooty s froemtly i you believe thal thans ic any OF ONTICEIACY In Y o bal an s W, 1n lhe gvnn Bt yoo have roleyad such informetion o us vorbally, Slesae re.coslinn [0 UK RNy sueh Pommarnicalon i wriling a5 sooa

2% ponsibly thereefier. Plosse b sure I notw your mcroue] numter.

=+ THIS iS THE END OF YOUR STATEMENT. WE THANK YOU FOR BEING A VALUED CUENT, **

T o e T SR S B i 5,
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. Aug 02 1308:24a E Lou Bjoigaard Probasco 7852332384 ]

Aocount Holder{x) G Wayne Prabasegs TTES

N s Aceount Number 264.12842-1.8 ”
Edward Jones Aecount Type thing True
: N Financla Advisor Matt Wurtz, 785-272-1831 e
MAKING SENSE OF INVESTING ' 4101 8 W Gage Canter r, Topaks, S 56504
: Statement Date Jun 4 - Jun 28, 2013 Pagalol &

0UCE0382 02 AV) 0157 ¢2 TR 00262 EJADDZI3 0Q100

o DTS 13k TTEE Keep Your Future on Track . .
G WAYNE PROBASCO REV TR prsin Time flies, end as It doas, lifa changes. If it's bsen more than & year :
615 § TOPEKA BLVD since you last reviewed your portlolio, now is the time 1o do so. Your [
TOPEKA KS [66503-3360 Edward Jones financtal advisor can help you datermina if any 3

changes are needed based on what's been happening in your lIfe. He ’
"""Hl|”'ll'”f'l"'lﬂ*l"ltf'lIl"lmm"lhllmlf-ﬁ'l! or she can alse answer any questions you have about your ;

investrments, so give him or her a val! soon.

TEEAE why dcaen sedeimn s e ome by -

Value Sum'mnry;"'. MG RN Y

This Perlod This Yoar
s 679,960.58 Boginning vaiue $680460.98|  $602,561,53
S o co : Asspta addad to scoount 24,836.00 24,838.00

. Ingome 3,702.44 15,351.63 -

A Moath Agg $880,460.95 Assete withdrawn from scoount -6,122 58 -7, 77117
1 Year Ago $661,142.87 Change in value__ -22,616.24 -35,037.41 ;
3 Years Ago $406,380.48 Eudlng’ Valua $679,260.58 [

Summary oi Assets (a5 of Jun 28, 2013) - - additional details at viv.edwatdjones com/aceess

Cash, Money Market tunds &

Insured BEank Deposlt Baianoe

Cazh %0.04
Amount Amount

Federally Tax Erempt Munlelpal Maturity Maturlty Iuvested Withdrawn

Bonds Date Value| Since Inception} Since Inception Value

Intarest received on a 'Federally Tax Exempt Municips] Bond' Is sxampt from federal tax in mast cases. Howsver, thers are times when
¥ou may be subleet ta soma tederal tax. Go 1o www,edwardiones.com/ftembd for mora detalls,

Wrandotte Cnty KS Unl Sch Dist

4.00% 9/1/2013? 20,000.00 21,046.95 — 20,328.40 1
West St Paul Minn IndptSct 4.50% | 271720142 5,000.00 5,266,95 e 5,071.90 t
Eastampton Twr N Brd Ed GO )

4.25% 3742018 20,000.00 20,424,95 —_ 20,334.60

Jasper Crty MO Rearg Sch Diat

B.25% 3/1/2016 20,000,00 2117108 — 21,938.40

‘Dorchester CriyS ¢ Transn Pjs g

4,50% B/1/20187 10,000.00 10,343.95 o 15,909,50 E
Johnson Cnty Kgns Unl 3ch Diet ' 9

4.50% 8/4/2017 $0,000.00 31,297.05 - 30971310 F
Shawnee Cnty K8 COF Hith ARy y

8.15% 9/1/2020 10,000.00 10,114.45 — 1059220  §
Kanaas S5t Osv Ain Auth Rey

4375% 5/1/2022 15,000.00 15,300.45 — 15,643.35

201 Progress Pakway -
Maryland Height s, NG 63043.3083
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Aug 02 1308:24a E Lou Bjorgaard Probasco 7852332384

Account Holder(s) G Weyne Probasco TTEE

r ] . ' PR iccount Humber 254-12842-1-8
LOEWe 1‘(1 j nes [ AccountType Living Trust
SUwa o Finnncinl Adylsar Matt Wurty, 785-272.1831
CMAKING SENSE OF INVESTING f 4101 5 W Gags Center Or, Topeka, KS 66504 .
’ Statemont Date Jun 1 -Jun 28, 2013 Page2 ol @
summary of Assets (continued)
Amount Arount
Federaliy Tex Exempt Munlelpal Makulty Maturlty {nvested Wittidrawn
Bonds bate Value| Since Inception | Since Incaptien Value
Ks Dav Fin Rev Adveptist Hith
.. 5Jas% 13/15/2023 30,000.00 29,668,20 — 350370
Butler Cnty OH Cnty Arpt GO 4.28% |  42/1/2023 30,000.00 30,078,15 e 30,844.10
Regn Sch Unlt #1 ME GC  4.75% 2/1/2024 20,000,00" 20,000,00 — 21,657.40
FL Heg Fin Corp Homfeowner Mty
4,405% . 7/4/2024 20,000.00 30,304.95 -10,000.00 20,440.40
Georgetown Texas General Oblig
4.50% 8/15/2024 20,000,00 20,724,953 —_ 20,83640 )
Lake Dallas Tex Indpt Sch Dist
4,625% 1 8/45/2024 + 13,000.00 10,597.76 Y 10,322.40
Hitle Efm Tex Indpt Soh Dist
4.625% B 8/15/2024 12,000.00 10,597.95 — 10,322.80
, DeerRiver MN indpt 8gh Dist
4,35% 2/1/2025 20,000.00 20,743.75 — 19,961.90
-~ Prove UT City Sch DIFt B GO 4.25% | 6/15/2026 20,060.00 20,786.95 — 20,604.60
Trov TX Indpt Seh DIt Bidg GO
4,60% B71/2026 20,000.00 20.853,95 — 15,946.20
Juriction Clty KS Rfdk G0 5.00% 8/1/2028 30,000.00 , BOALT.ES —_— 30,922,50
Mobile Al Ser A Rfdd Wes 4,50% 2/15/2028 40,000.00 40,544.95 — 48,336,00
Topeka KS Ridg SefAGO 3,25% B/18/2030 25,000.00 2423800 — 21,426.25
Butler Crity XS Usd GO Sch Bldg
3.37T5% 9/1/2030 £0,000.00 38,854.95 - 35,074.00
Burlingten KS Kans/Gas & Eleg .
5.00% 6/1/2031 £0,000.00 50,000,00 — 49,727.00
Wi Hsg & Econ Dav rleu SerC ' '
495% 9/1/2031 35,000.00 34,191,20 — 35,303.30
San Antonto TX ArpY Sys impt
S.00% 1/1/20382 40,000.00 | 43,218,158 — - 41,026.00
* This bond Includes a faatyre that requiras the lasusrto redesm the bond on the date displayed above. This is known as the
prerefunding date. [Contact your Finential Agvisor for more information, . .
Amocunt Ampunt
. invostad Withdrawa
Mitual Funds Price Guantity| Since Ingepilon} Slnce Inception Value
Opp Roch Lid TermiMun 1 © 1462 1,704,257 25,000.00 — 24,745.81
Cppenhalmar Roch|Natt Mun Fd © 7.10 8,088,399 53,811.13 o 5742763
Total Account Valup $679,960.59 l

201 Progress Patkway . ' i cdw ardjoncs.com

Maryland Heights, MO 630923002 . " Wewber SIPC
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02 13 08,25a E Lou Bjorgaard Probasco
. . - CoL Accaunt Heldei(s) G Wayne Probasco TTEE

E ] d 0 “ es Account Number 254.12842-1-8
GWArc j Acoount Type Living Trust

AT . Financial Advisor Matt Wurtr, 7B5-272-1831
MAKING SENSE OF INVESTING 4101 § W Gege Center Dr, Topeks, KS 66604

Statement Date Jun 1 « Jun 28, 2013 Page3 of 8

Summary of Realized Gain/Loss

This Year

Short Term (assets heid 1 yeor or {esz) ™ 0.0

“Long Term [held qvar 4 yeen) YT
— ‘ T

Summary totels may not include pmcand‘s from uncosted securities or certeln corporats uctions.,

Summary of Other Products and Senjices

Account Approved Availabls

Loans snd Cred| Number Balanica Cradit Cradit, Rals

Amount of moneyfyol can borrow

for-G Wayne Probasco TTEE 254.12842-1.8 $0.00 $409,648> $409,548 £.00%

* Your approved oteditis not a commitment to toan funds, R is based onshe value of your Investment sccount which could change dally. The ameuntyod may

be ellgible to Somawiny difler from your »pproved crodit Borrowing sgainet ssouriing has its fsks wnd I not appropriste for everyene, 1 ths value of your

callateral declines, i may be raguised to depositcuah or additions| ascuriilzs, o the securliies [n your secount may be scid to mast the rnargi[\ cal, The

intsrest rate will varddepending on the ameovnat borrowed and will begin 1o sotrue from the date of the losn 8nd be charged 1o the acoount. Awrinimum 3eoount

vuiue is requived If yau hisve lown featuias or your acoount, Cali your financial wdvisor today,

Investment and Other Activity

‘Daie Dasctiption ; Quarﬂ'lty Amount

6/03  HRedserned Buriington KS Per KS Gas &Elec 5.600 Dus 05/01/341 Fuli Call -1E,000 $15,000.00
Interest gn Burlington KS Por K5 Gaz &Fss Due 05/01/2Q31 5,800 % un 15,000 Shares @ 420.00

6/03 0028 : '

§/03 Radeerndd Burlingtor KS Por KS Gas &Elac 5.000 Due 06/04/31 Full Gall . -5,000 5,000,00
Interest on Burllngton KS Por KS Gas &Elec Due 06/01/2031 5.000 % on 5,000 Shares @ 15600

6/03 0.03 :
Intarast gn Burfington KS Kans Gas & Elec Dup 06/01/2031 5,000 % on 5,000 Shares @ ' 4,250.00

B/03 0,025 e
interest dn Butler Gty OH Gnty Arpt GO Due 12/D1/2023 4.250 % on 30,000 Shares @ £37.50

6/02 002125 ) o oo ’ .

6/03  Redeemer Mississ(ppi Dev BK Spl Otlig 4.625 Due 06/01/20 Fall Cal 20,000 20,000.060
Interpst gn Mississippl Dev 8% Spl Oblig bue 06/0 1/2020 4.625.% on 20,000 Shares @ 46250

6/03 Q023125 . .

6/C3  Issued Inhome Check ¢ BS108086 .2,820,00
Buy Topajga KS Ridg Ser A GO ® 59.344 Due 0B/15/2730 03.250% Other Repurohase 25000 +24,836.00 §

6/04  Transuctibns : ' 8

B/05  Check Recelved Personal Ch#G118 Wayne Probasce 24,836.00 g

B/06  Chuck sjued Check Number 131421240 242038 2
Buy Butler Cniy K5 Usd GO Sch Blgg @ 97,428 Accrued Interest » 146.25 Due 09/01/2010 . 40,600 ,églom_zo E

.6/10  03.373% g

Intarest on Provo UT Gity Sch Dist B GO Dus 06/15/2025 4,250 % on 20,000 Shares @ 4500

6/17  0.02125

201 Progress Par sway v edwardjones.com

fMaryland Heiohts 1o 63043.3002 : . filember SIPC
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Account Holdei(s] 0 Wayne Probasso TTEE
Account Numbey 254-12842.1.8

- . _ .
]’4 1 j . Acoount Typs Living Trust ,

“'d‘ al d ones Financlal Advisor Matt Wurtr, 7852721831
MAKING SENSE OF INVESTING 41018 W Gage Centar Or, Topeka, KS 665604

Siatement Date fun 1-Jun 28, 2013 Page dpli 6 -

investment and Other Activity {continued)

Description| thuzntity Amount
6/17  lssued Inconfa Check £ B52097 38 425.00
6/21 _ Interest at thp Rate of 0,010% from 05-21-13 0 06.20-13 004
§/26  Dlvidand on Ppfiennsimer Roch Matl Mun Fd C on 8,088,999 Sharex at Dally Accrusl Rata 285,64

T 6/26  Dividend on ®pp Roch Ltd Term Mun Gl C on 1,704,257 Shores at'Dally Acorie! Rate - - - T e = PR e ?
6/28°' lssued Inconje Check # B5256317 -357.40

T e e e L T TP et et P 4 1% it ST 01307 ST, 2 a4 2 a0 -7 A s

201 Propaess Parhvoy arwwodw ardjones.com
tdaryland Heights, M0 63063.3042 Sewhet S18C
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Aug 02 1308264 E Lou Bjorgaard Probasco 7852332384 p.10
. " . hocount Holder(s) @ Wayne Probasco TTEE

i '+ Actount Number 254.12842-1.8
lﬁd“f E]l'djones . Account Type Living Trust
o o [ Financtal Adviser Matt Wurtz, 785-2724831
MAKING SENSE OF INVESTING f 41015 W Gage Cenler Dr, Tapeka, KS 66604 ‘
) Statament Date Jun 1 - Jun 28, 2013 Page 5 01 6

Struggling for Incoms? Steps to Conslder '

If you &re retligd, your investrmant portfolio, along with Social Security and perhaps & pension, 8 most Hikely your major
soures of incasne. As your fixed-income Investments come due or are called, you may be faced with the diismma of
replacing income from higher-yielding Investmerns In a low interest rate environment. You may a!so heed tc conslder
selling Investnients over lime to supplement thelr dividend and Interest income glven the low interest rate envirenment.

To maintain the sams ingome Ievel, some Investors fosus too much on findIng higher rates, In this low-rate
environment, i you're trylng to get the same income that you received from your maturing Investments or oalisd bonds,
you're likely taking on additicnal risk in your portfoiio, Here are threz mistakes to avold: e e e
1. Reaching for higher ylelds - Investments offering a high yield ara likely to be lowsr-quality, whioh parries higher

potential risks For investors,

2. Altocating tbo much money to longterm fixad income to generate more Intsrest Income — Long-term bands camy

addltional risk|because thelr prices decline tha most when interest rates rise,

3. Shifting tog much of your partfolio to stocks for the clvidend payments - Dividend-paying stocks are an important

Fartofu retiremnent portiollo, but they have ditferent risks and are no substitute for fixed-income allocation.

Make sure your portfolio contzing the proper balance of stocks and bonds and |5 based on your overali risk tolerance,

When a bond f calied or matures, consider your overall portfolfa Instead of automatically reinvesting Into another bond,
investment goals and time horizon, With thatin mind, here are some investment oppertunitias to consider.

* Globally orignted sectors - We expect a pickup in global growth, Sectors such as industrials, technology and
materials ane trading below thelr historical averages.

* Companies growing their dividends — Increasing dividends offer rising income potential to help ofisat Inflation.

® Intermediatg-term bonds - We belleve intermed|ate bends, with maturlty dates betwean six and 15 years, offer the
most attractive trade-off between current yields and sensitivity bo rising rates.

Uttimately. if you're trylng to generats ! of your retirement income from Interast and dividends alone. you are probably
1aKking on oo §weh risk. Instead, we recommend a balanced and diversifiad approach. Raview your portfolic and
options Tor inceme in today's environment with your Edward Jones finanela! advisor, {This report. can be read In Its
entirety at wwiv.edwardjones com/struggingforincome.)

Invesing In eduities involves risks. The value of your shares will fluctuate and you may lose pringipal. Investments
concentrated {n a specific sector or industry may be subject to a higher degres of market risk than more diversified
Investments. §peclal risks ere Inherent to intsrnational investing, including those related to ourrency fluctuations and
forelgn political and economic events. Bond investments Involve risk, Including credit and market risk, Bond
investments afe also subject to Interest rate risk, When interest rates riss, bond prices can deoreass, and you can lose
principal valug if the investment is sold pricr 1o maturity,

061352 EIACDZ3I 126729

201 Peogress Parkway ] : www.edw'ardjqne;.coln

Maryland Heights, 20 63043.2042 ) . © Member S$IFL
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MAKING BENSE OF INVESTING

Abput Edward Jodes
Edward D, Jones & [Co,, L.P, is dually registered with the Securitice
and Exchange Commission (SEC) a5 & broker-dealer and en
investment adviser, Edward Jones is also a member of FINRA,
Statement of Finayielal Condition w— Edward Jones' statement of
financial condition if available for your personal review:
¢ atyourlocal bednch office
LI 1 ward] B
¢ by mail mpon written request
About Your Accornt ' .
Account I'nfarma
complets conditionsfthat govern your account, Please contact your
finsucial advisor if you tave eny changes to your financial
situation, contact i tion or investment objectives, .
Account Safety ~—Pleass review your statement carefully. Ifyou
believe there are errbrs on your account, you must nonfy us
promptly of your . You may either cortact our Client
Relations departmegt or your financial advisor, You should
ve-confism any ora! gommurication by sending us a letier within 30
days to protect your rights, including your rights under the
Sccurities Investor Protection Act (STPA).
. Errors ox Questions about your Electronic Transfers —
Contact Client Relations at (800) 441.2357.
Complaints about[Your Account — If you have a complaint
please send a letter 1o Edward Joames, Ato: Complalnts Dept,, .
1245 J7 Kellzy Memorial Dr., St Louis, MO 63131,

i Account Holder(s] G Wayns Probases TTEE
Account Number 254-12842-1-8

Account Type Living Trust

Finsnclat Advisor Matt Wurtz, 785-272-1831
41018 W Eage Conter Dr, Topeia, K3 66604

Statement Date Jun 1-Jun 28, 2013

1 — Your Account Agreement contains the

7852332384

Pagse B of G

Withholding on Distributions or Withdrawals ~- Federal law
requires Edward Jones to withhold income tax on distribution(s)
from your retirement accopnts and other plans unless you elect
not {o have withholding apply. You may tlect 2 peroentage to be
withheld from yeur distribution or not to heve the withholding
apply by signing and dating the appropriate form and returning it
to the address specified on the form. Your election will remain

in effect until you change or revoke it by returning another
signed and dated form. Ifyou do not veturn the form by the date |
your distributions are schaduled to begin, Federal income tax wiil

be withield, Tl you do ot kave encuglh iggome tax withheld from

your distributipns, you mey need o pay cstimated tax, You may
incur pemaltizs ifthe amounts withheld and your estimated tax
payments are not equal to the tax you ows, State withholding, if
applicabls, is subject 1o the state's withholding requirements.
Fair Market Value for Individual Retirement Accoumts —
Your fair marker value as of December 31 st will be reported o
the IRS as required by law,

Rights to Your Freg Credit Balance — You muy ask to
withdraw your free oredit balmice during normal business hours,
subject to any indebteduess in your eccount. While your funds are
not segregated, they are properly aceounted for oo our boaks,
Edward Jones may use your free credit balance (o conduct
business,

Daportant disclosures and ather information relating to your

. acepunt(s) arc available nt www.edwardjones.com/disclosures, | .

@ Go Grgen! Did you know you can receive your statements and other documents onling inslead ofon

paper? [Visit www.edwardiones.com/edelivery for more information,

Congact Information
Clent Relntionus

Onling Aceess

Other Contacts

Tol FruJPhunr. Mondoy-Friday Online Aecoun? Access Edword Jones Personn) MasterCord®
800-441.4357  Tawm <Ypm CST voww.edvardjares. com/sceesy & pesETa6711
201 Progress Parkway Edwurd Jonen Oniins Support Edward Jones Business MasterCard®
B0 Marylaod Heights, MO 63043 B 30044150 B pesINEN2
' Edward Jones VISA Debit Casd

B EER2EN6633

20} Pozeess Pathway
Marylond Hewhbs, MO 636233022
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